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Fiscal Impact
E No Impact 00 Augmentation Required
[O | Budget Funds Available

Amount: $195,000,000

Funding Source: All Funds
Dept./Division: Finance and Business Services

PURPOSE/BACKGROUND:

The Community Redevelopment Law of the State of Nevada (Sections 279.382 to 279.685,
inclusive), authorizes the City of Las Vegas Redevelopment Agency to issue bonds and notes for
the purpose of funding redevelopment projects.

RECOMMENDATION:
Staff recommends approval.

BACKUP DOCUMENTATION:

Agenda Memo

Form of Resolution No. RA-17-2008
Form of Bond Purchase Agreement
Forms of Various Proposed Agreements
Form of Preliminary Offering Statement
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Motion made by GARY REESE to Strike

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)
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REDEVELOPMENT AGENCY MEETING OF: OCTOBER 15, 2008

Minutes:
The item was trailed to the afternoon session of the City Council.

CHAIRMAN GOODMAN reconvened the meeting at 1:03 p.m.

CHAIRMAN GOODMAN expressed condolences on behalf of the Members to former
COUNCILMAN MICHAEL McDONALD for the loss of his mother.

MARK VINCENT, Director of Financ reported that staff was trying to
sell $23 million bonds but with thg weeks, they have been
unable to sell them. This morny on worth of bonds at a
high blended rate, despite wj arket. The bonds
were priced right but peop. he sale proceeded,
Stoney and Youngberg wj , but they wanted a
premium of about 25 bafly peigts ¢ KPRs (\ cNing to be higher
than in the past, but he J§ 111 g a /’ e PIRY aynot needed

immediately for a projy [Cti eyl i
Redevelopment Agencl b ! t el harket |gkettled by then.

million is not enough to iSRY 0 S I list. S¢ggndly, they would
be paying 7.3 percent intc¥g i "\. 4S|H ot at they should be



