PARKING LICENSE AGREEMENT

THIS PARKING LICENSE AGREEMENT (the "Agreement") is made and entered into
this _/57¥ day of (lrvmtbA , 2008, by and between the CITY OF LAS VEGAS
REDEVELOPMENT AGENCY., a public body organized and existing under the community
redevelopment laws of the State of Nevada ("Licensor") and FAEC HOLDINGS WIRRULLA, a
Delaware limited liability company ("Licensee").

A. Licensor is the owner of certain real property (the "Property") located at 450
Fremont Street in the City of Las Vegas, State of Nevada, described on Exhibit "A"; and
depicted on the site map attached hereto as Exhibit "B".

B. Licensee desires to make use of the Property for certain purposes as described
herein.

C. Licensor is willing to allow Licensee to enter upon the Property subject to all of
the terms and conditions of this Agreement.

NOW, THEREFORE, LICENSOR AND LICENSEE AGREE AS FOLLOWS:

1. License. Licensor hereby grants to Licensee Fifty (50) general access parking
pass cards (“Cards”) for use at the parking garage located on the Property. Each cardholder shall
have the right to park in the Property, at no cost, 24 hours per day/7days a week. This license to
the Cards is irrevocable and, subject to the terms and conditions hereinafter set forth. This
Agreement grants a license to the Cards only and does not convey any interest in the Property
whatsoever. Licensee acknowledges that the Licensor may periodically need to close the
entrance and/or exit ramps due to special downtown events (e.g., parades, New Years Eve,
charity runs), and that ingress and or egress will consequently be limited before, during, and after
those events. Licensor shall provide notice of ingress-egress restrictions no less than 7-days in
advance.

2. Term. The License granted in Section 1 shall commence on the effective date of
this Agreement and shall continue for sixty (60) months (the "Term") unless and until
terminated, pursuant to Section 17 ("Termination"). The effective date is the date this Agreement
has been both approved and executed by the City of Las Vegas Redevelopment Agency.

3. Option to Renew. Licensor hereby grants to Licensee one option to extend the
Term for not to exceed five (5) years. Notice of Licensee's exercise of this option shall be given
to Licensor not less than ninety (90) days prior to expiration of the initial Term.

4. Consideration and Rent Commencement. The License to the Cards shall be at
no charge to the Licensee. This does not alter or modify the Reciprocal Easement Agreement




(“REA”) First Amendment dated June 9, 2006, Section 2.17, Reimbursement of Future Utility
Costs and Pro Rata Costs, or any future amendments to the REA.

5. Parking Validation Program. The term of the Parking Validation Program
under the Sixth Amendment to the Disposition and Development Agreement by and between the
City of Las Vegas Redevelopment Agency and World Entertainment Centers LLC dated
December 4, 2006, as amended from time to time, shall be extended and shall be coterminous
with the Term of this License. The Licensee acknowledges that the Parking Validation Program
may be amended or terminated subject to the removal of the booth attendant system and the
installation of a parking meter system. Nothing in Parking Validation Program will diminish the
rights of either party under this Agreement.

6. Use of Property. Licensee may use the Property for the purpose of permitting
tenants of the Fremont Square/Neonopolis Complex (“Facility”) and their employees, customers,
invitees, along with members of the general public, to park at the Facility. All such persons are
hereby granted the right to use the Property subject to this Agreement. This use is limited to a
maximum of 50 vehicles at one time. Licensee shall materially comply with all government
rules, regulations, ordinances, statutes and laws, and all covenants, conditions and restrictions
pertaining to the Property or the use thereof by Licensee and such other parties.

7. Improvements. Licensee shall pay for any improvements constructed by
Licensee for the Licensee's use on the Property. Any improvement constructed or installed by
Licensee shall be approved in writing by the Licensor in advance. Licensor's approval is within
the Licensor's sole discretion. Licensee shall return the Property, including landscaping and
driveways, to its existing condition, reasonable wear and tear excepted, on the expiration of the
Term or earlier termination of this Agreement, unless otherwise approved by Licensor.

8. Taxes. Licensee shall pay the real estate taxes and special assessments which are
assessed against the Property during the Term that are directly related to Licensee’s use of the
garage parking spaces, or due to improvements made to the Property by Licensee pursuant to
Paragraph 7.

9. Security — Licensor shall provide security to the Property at the levels as
currently provided on the date of this Agreement. In the event Licensee should request additional
security, it shall be at the sole cost of Licensee. Licensee acknowledges that parking at the
Property is at the risk of the Licensee and the individual users and no bailment is created by this
Agreement.

10.  Maintenance. Licensor shall keep and maintain the Property in good order,
condition and repair, keep the Property free from waste, claims and liens. Appropriate levels of
maintenance shall be at the sole discretion of the Licensor. Licensee shall be responsible for
repairing any damage to the Property resulting from Licensee's use of the Property.

1. Utilities. Licensor shall pay all charges for water, electricity, and all other
services or utilities contracted for by Licensor with respect to the Property. Licensee shall pay for
any requested additional special services, not currently provided by Licensor.



12. Imsurance. Licensee shall, prior to entering upon the Property, at its sole cost and
expense, procure and maintain in full force and effect insurance in the following forms and types
and in amounts not less than the following:

a. Broad Form Commercial: $2,000,000 per occurrence General Liability (to
include Employer's Liability, bodily injury, property damage and personal injury)

b. Insurance required to be maintained by Licensee hereunder shall be in
companies holding a "General policyholder's Rating" of A or better, as set forth in the most
current issue of "Best's Insurance Guide." Licensee shall deliver to Licensor, prior to entering
upon the Property, original certificates evidencing the existence and amounts of such insurance.
No such policy shall be cancelable or subject to reduction of coverage except after thirty (30)
days prior written notice to Licensor. Licensee shall, within thirty (30) days prior to the
expiration, cancellation or reduction of such policy, furnish Licensor with a renewal or "binder"
thereof. Licensor shall be named as an additional insured on such policy.

c. Licensee hereby agrees to defend, indemnify and save Licensor harmless
from and against any and all liability, claims, damagers, losses, costs and expenses (including,
but not limited to reasonable attorneys fees) arising out of or in connection with Licensee's use or
operation of the Property.

13. Licenses, Permits. Licensee agrees to obtain any required licenses or permits
that may be required throughout the City of Las Vegas, Department of Public Works and or
Clark County Health District for Licensee to exercise the general access parking pass cards.

14. Licensor's Right of Entry. Licensor and its authorized agents and
representatives may enter the Property at any time for any reasonable purpose provided that
Licensor shall make reasonable efforts to minimize interference with Licensee's use of the
Property as permitted by this Agreement.

15. Assignment. lLicensee shall have no right to assign, mortgage, pledge, or
otherwise encumber this License in whole or in part. Licensor shall have the right to assign this
License the, in whole or in part, subject to a written assignment mutually agreeable by the
parties.

16. Defauit by Licensee. The following shall constitute an event of default by
Licensee:

a. Failure to perform, when required, any non-monetary obligation of
Licensee hereunder within five (5) days after Licensee receives written notice thereof from
Licensor.

17.  Termination. Upon an event of default by Licensee as set forth in Section 16,
Licensor may terminate this Agreement with cause and end the Term of this Agreement by
giving the Licensee notice of date of termination at least ten (10) days prior to such date of
termination. The date of termination with or without cause is referred to as the “Termination
Date”. Upon the giving of such notice, Licensee shall immediately begin vacating the Property
on a schedule that will guarantee the Property will be completely vacated and the Property put



into the condition as satisfactory to Lessor, by such date of the termination. On or before the
Termination Date, Licensee shall immediately cease use of the Cards which shall have be voided
and ineffective. In the event of termination of this Agreement, the remaining provisions of the
Agreement shall remain in full force and effect until all duties and obligations of the Licensee are
completed.

18. Notices. Any and all notices and demands by or form Licensor to Licensee, or by
or from Licensee to Licensor, required or desired to be given hereunder shall be in writing and
shall be validly given or made if served either personally or if deposited in the United States
mail, certified or registered, postage prepared, return receipt requested. If such notice or demand
be served by registered or certified mail in the manner provided, service shall be conclusively
deemed given two (2) days after mailing or upon receipt, whichever is sooner.

To Licensor: City of Las Vegas Redevelopment Agency
400 Stewart Avenue, 2nd Floor
Las Vegas, NV 89101
Attention: Douglas A. Selby, Executive Director

To Licensee: FAEC Holdings Wirrulla, LLC
450 Fremont Street
Las Vegas, NV 89101
Attention: Dharmesh Bhanabhai

19. No Partnership. Nothing contained in this Agreement, nor any acts of the parties
hereto, shall be deemed or construed by the parties hereto or by any third party to create the
relationship of principal and agent or of partnership or of joint venture or of any association
between Licensor and Licensee other than the relationship of Licensor and Licensee.

20.  Disclosure of Principals. Pursuant to Resolution R-106-99 adopted by the Las
Vegas City Council effective October 1, 1999, Licensee warrants that it has disclosed, on the
form attached hereto as Exhibit "C" all principals, including, partners of Licensee, as well as all
persons and entities holding more than 1% interest in Licensee and or any principal or Licensee.
Throughout the term hereof, Licensee shall notify Licensor in writing of any material change in
the above disclosure within 15 days of any such change.

21.  Captions. The captions appearing at the commencement of the sections hereof
are descriptive only and for convenience in reference to this Agreement and in no way
whatsoever define, limit or describe the scope or intent of the Agreement, nor in any way affect
this Agreement.

22. Governing Law. The laws of the State of Nevada shall govern the validity,
construction, performance and effect of this Agreement.

23. Exhibits. All Exhibits referred to above form a part of, and are incorporated in,
this Agreement.

24.  Entire Agreement. This Agreement sets forth the entire understanding and
agreement between the parties hereto and supersedes all previous communications, negotiations
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ACKNOWLEDGEMENTS

STATE OF NEVADA )
) ss:
COUNTY OF CLARK )

On this 21 day of QcAok2r 2008, Douglas A. Selby before me personally
appeared and executed the foregoing agreement on behalf of the City of Las Vegas
Redevelopment Agency.
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Nw ,z, f"”GEE My commission expires: ?S

STATE OF NEVADA )
) ss:
COUNTY OF CLARK )

On this i day of OC‘.*’O\QQ{ , 2008, Dharmesh Bhanabhai before me personally
appeared and executed the foregoing agreement on behalf of FAEC Holdings Wirrulla.

ol (oalhe”

NOT R PUBLIC
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