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Fiscal Impact
E No Impact 0  Augmentation Required

E Budget Funds Available

Amount: $16,000
Funding Source: RDA Special Revenue Fund
Dept./Division:OBD/RDA

PURPOSE/BACKGROUND:

This is a related discussion and possible action regarding assisting Buy Low, Inc., and Edmond
Town Center, LLC, with the cost of signage for the new supermarket located at 1061 West
Owens Avenue. Buy Low, Inc., has signed a lease to occupy and operate a grocery store in the
space previously vacated by Vons. Buy Low Market recently celebrated its grand opening on
September 24, 2008. This CVIP grant was a portion of the incentive package approved earlier
this year for Buy Low, Inc. Approval will adopt findings that the CVIP Agreement is in
compliance with and furtherance of the goals and objectives of the RDA and the Redevelopment
Plan.

RECOMMENDATION:
Staff recommends approval and to authorize the Chairman of the RDA to execute all related
documents as required, following approval as to form by the City Attorney.

BACKUP DOCUMENTATION:

Resolution No. RA-13-2008

Public Purpose Impact Analysis

Analysis of the Public Purpose and Benefits

Site Map

Submitted after Meeting Executed CVIP Agreement
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REDEVELOPMENT AGENCY MEETING OF: OCTOBER 1, 2008

Motion made by RICKI Y. BARLOW to Approve as recommended

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:
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