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RECOMMENDATION:
The Planning Commission (7-0 vote) and staff recommend APPROVAL, subject to conditions.

BACKUP DOCUMENTATION:

Location and Aerial Maps

Conditions and Staff Report

Supporting Documentation

Photos

Justification Letter

Protest and Support Postcards

Submitted after Final Agenda Protest/Support Postcards

Submitted at Meeting Financial Report by William Bayne for Items 92-95, 34, 50, 58 and
Redevelopment Agency Item 9 and Recordation Notices of Planning Action and Conditions of
Approval for Items 92 through 95

9. Backup Referenced from the 06-12-08 Planning Commission Meeting Item 21

N QU AW

Motion made by RICKI Y. BARLOW to Approve subject to conditions

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

NOTE: COUNCILMAN BARLOW participated via telephone conference call.

Minutes:
MAYOR GOODMAN declared the Public Hearing open for Items 92-95.
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At DEPUTY CITY ATTORNEY TERI PONTICELLOS request, MAYOR GOODMAN
recalled the 7/16/2008 Redevelopment Agency (RDA) meeting, so that this discussion can be
incorporated under Item 9 as well.

MICHAEL McDONALD, Alpha Omega Strategies, 4908 Carmen Boulevard, appeared with
BRUCE BAYNE, 851 South Rampa giifiigeN 0. 150 and thanked COUNCILMAN

Utilizing the overheg ANCHEZ, gave a brief
overview of the pg hich has been a
blighted area fo@f0 ponents: a) 65,000
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neighbo nf dtrptegy. | position to
provide restricted
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successfi o and lending
practices Bave ' } ' if yelds have
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p cent . t. Total estimated funding is

MR. SANCHEZ continued by stating that the sale price of the land is the same price as the
previous appraisal, $6,500,000. Funds will be placed in escrow for the fire station and will
remain in escrow. The agreement is protected by way of a second deed of trust. In addition to
meeting the City's eight priorities, the funding sources are to provide incentives for affordable
housing opportunities.

COUNCILMAN REESE questioned the number of seniors desiring this type of housing, while
recognizing the need for additional housing for seniors. TIM WHITRIGHT, Neighborhood
Development Manager, responded there are approximately 41,600 senior households. Of that
number, 200 are on a waiting list for just a single development. The 416 proposed units will
assist 10 percent of those seniors.
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SCOTT ADAMS, Operations Officer of RDA and Director of Business Development, appeared
and clarified what the requests are for Council to approve at this meeting: a) the sale of the
subject property, which is related to Item 9 under Redevelopment Agency and Item 50 under
City Council, b) a certain amount of City financing to be made available for this project and ¢)
the entitlements the applicant is seeking

MR. ADAMS gave a br, 5 e showing diagrams of the site
and adjacent prope e ool . AMpMgOmega, RDA and the City
i o e : ~NUWR to housing credits being
ound result, there will be a

s f
heC
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held as security u 1 ¢ gMtion. The rear portion of
the site will be sold fONg w process. The total scope
of development is approX gnificant investment. By

starting with the retail portion, 2 TCIT Lg#®clopment of the housing portion.

COUNCILMAN BARLOW confirmed with MR. SCOTT that the residential portion is RDA
property, and the retail portion is owned by the City. MR. SCOTT explained to COUNCILMAN
BARLOW that should the developer not follow through with commitments, the transfer of title
will not take place. In addition, the City has a right to re-enter the site. ATTORNEY
PONTICELLO added that a quit claim deed will be placed in escrow; the escrow agent would
record this deed upon notification by the City if the developer failed to perform. The deed would
be signed by the developer beforehand and held in the appropriate office. MR. SCOTT
recommended approval of RDA Agenda Items 9 and 50.

MARGO WHEELER, Director of Planning and Development, clarified that this project is not a
mixed-use project but a multiple use project.

COUNCILMAN WOLFSON confirmed with MR. McDONALD that the subject site has been
vacant for over 15 years. COUNCILMAN WOLFSON emphasized that there have been
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opportunities for the site to be redeveloped but no one has followed through other than this
developer.

MR. McDONALD explained that his home address has always been his office address, and he is
compelled to continue working at that address for this project. He noted that there are thriving
businesses in the area as well as vacagthasiss Aith COUNCILMAN REESES input, he noted
3 M0 the areca. He was proud to be a
Y NE, SR.

13 years old and did
SR.'S commitment to

guidelines.

] : ; 7 project will be

financed 2 Wt Bt S 5 R J A 1on 1§ Mking place.
N o t gLty is not prgfiding monies from
the General FRRANOT taxpayers o SR g tha i { M federal government.

the area for 25 years. The neighborhood been 1n a downward spiral with graffiti and
vandalism. This project will benefit the area greatly, and he would like to see the site developed.

TEDDY RUSSELL, Las Vegas resident, believed the City would always be behind in
developing senior housing.

Given MR. McDONALDS relationship with the Council and his having been a previous Council
member, the Mayor could understand if there was any opposition to this project. The applicant
has promised this will not only be senior affordable housing but will provide services as well as a
fire station. In addition, medical assistance will be readily available on site. Moreover, the
applicant is taking a blighted area and replacing it with a sparkling development.
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COUNCILMAN BARLOW reiterated previous comments relative to MR. BAYNE, SR. and his
reputation of providing great developments and the need for affordable senior housing. In
addition, having MR. BAYNES economics expertise was a benefit to the project. The
Councilman was also impressed with the developers persistence and their intent to complete the
project regardless of the minimal profit.

MR. McDONALD expressed gt freatton
project, as many haV . ssl WithAsi
MAYOR GOOD A4 dect Publi in




