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R-42-2008

RESOLUTION NO.

RESOLUTION FINDING THAT THE PROPOSED SALE OF PARCELS AT 4™
STREET AND STEWART AVENUE (APNS 139-34-501-004, 139-34-501-007 AND 139-34-
501-008) AND 333 EAST OGDEN AVENUE (APN 139-34-510-020) TO CIM/LL
MANAGER, LLC AND THE EXTENSION OF LEASE TERM FOR THE OGDEN
GARAGE TO CIM/LL LAS VEGAS, LLC ARE IN THE BEST INTEREST OF THE

PUBLIC

WHEREAS, the City owns parcels at 4™ Street and Stewart Avenue known as the ENA|
Site, as well as, 333 East Ogden Avenue known as the Ogden Garage Site each as described in
Exhibits B-1, B-2 and B-3 of the DISPOSITION AND DEVELOPMENT AGREEMENT]
BETWEEN CITY OF LAS VEGAS AND CIM/LL MANAGER, LLC (the “DDA”); and

WHEREAS, subject to the terms of the DDA, the City desires to sell the ENA Site to
CIM/LL Manager, LLC for the purpose of facilitating its development of mixed-use buildings|
consisting of 100,000 to 200,000 square feet of retail space and 350,000 to 500,000 square feet
of hotel, residential and/or office, including food service, restaurant, bar, tavern, night club)
meeting facilities, dancing, lounge and other uses normally associated with a large-scale vertical
mixed-use development on now underutilized land to contribute to the City’s efforts to revitalize
the central core of downtown Las Vegas by bringing a range of at least seven hundred fifty (750
to one thousand (1,000) direct jobs to downtown Las Vegas and three hundred twenty-seven
(327) to four hundred thirty-six (436) indirect jobs; and

WHEREAS, the proposed sale is for an amount that is less than the highest appraised
value of the ENA Site, an amount which is less than fair market value; and

WHEREAS, Nevada Revised Statutes 268.063 authorizes the City to sell, lease of

otherwise dispose of real property for purposes of economic development without first offering if













