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Amount: $756,095
Funding Source: Redevelopment Agency Special Revenue Fund
Dept./Division:Office of Business Development

PURPOSE/BACKGROUND:

On June 9, 2002, the RDA and Simon/Chelsea Las Vegas Development, LLC entered into an
Owner Participation Agreement (OPA) to allow for Tax Increment Financing (TIF) on the
development of a Shopping Center. On March 5, 2003, Simon/Chelsea submitted their
Employment Plan under a First Amendment to OPA. On February 7, 2007, the RDA and
Simon/Chelsea entered into a Second Amendment to OPA to allow for TIF on Phase II of the
Project. A New Note would be issued capturing the Increment created from the Phase I1
construction. The term of the New Note is for the remaining term of the Original Note, which is
March 5, 2016. The principal amount of the New Note has been calculated to be $756,095 with
annual payments of $126,622 paid from the Available Accrued Taxes generated from the
Project.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:

1. Resolution RA-6-2008 with attached Note
2. Disclosure of Principals

3. Site Map

Motion made by OSCAR B. GOODMAN to Approve
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REDEVELOPMENT AGENCY MEETING OF: JUNE 18, 2008

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

LOIS TARKANIAN, OSCAR B. GOODMAN, GARY REESE, STEVE WOLFSON, STEVEN
D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-RICKI Y.
BARLOW, LARRY BROWN)

Minutes:

SCOTT ADAMS, Operations O (O e cy, stated that this resolution is
similar to the previous requ g NOutlets Phase II. With the
addition of two parking g pace, MR. ADAMS
stated that the taxable V e noted that previously

Increment Financing i /2 . i Qs and to date, eight
ears remain on whig g R [ q i 11 5 (ge with annual
y

TONY CELESTE,
introduced TERRY §

CHAIRMAN GOODNMN ask QN ; 0 A fsfExperience relating to

TIF. Responding, MRN§ RAsH Nl i by e ot xtremely helpful and
it has been a win-win sitly ‘\ ...... ¢ ¢ City as well. He
expressed his amazement 3 rsEorRe offcr the past eight years and
complimented the RedevelopMg ave done. MR. SILVESTRI
stated that the second phase was T 1 being so successful they
considered their options. He remark S also proven to be successful and is
100% leased.

In response to CHAIRMAN GOODMANS question regarding the terms of the agreement, MR.
SILVESTRI stated that they have already fronted the money and this would reimburse them for
the money already spent.



