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PURPOSE/BACKGROUND:

The Exclusive Negotiation Agreement would allow the Board of Regents of Nevada System of
Higher Education, on behalf of the University of Nevada Health Sciences System, a one-year
period in which they can carry out their due diligence on Parcel A2 to determine the feasibility of
building a 150,000 square foot office building in which the Nevada Health Sciences System
would occupy approximately 40,000 square feet; select a builder or a development partner; and
also determine if they are able to absorb the parking needs of the Lou Ruvo Brain Institute in
their on-site parking plan. To assist the Board of Regents of Nevada System of Higher
Education in their successful planning of the site, Parcel A2 is being offered to them as a
donation.

RECOMMENDATION:
Approval and authorization for City Parkway V, Inc., to execute the Exclusive Negotiation
Agreement.

BACKUP DOCUMENTATION:
1. Exclusive Negotiation Agreement
2. Site Map

Motion made by RICKI Y. BARLOW to Approve as recommended

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI'Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)
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SCOTT ADAMS, Director of the Office of Business Services, referred to the site map on the
overhead and paraphrased the Subject and Purpose/Background sections. The Exclusive
Negotiation Agreement (ENA) is through 12/2008, and the project involves a land donation to
the medical school. There is a remediation commitment of $12 per square foot. He detailed the
schedule of performance that outlines the steps necessary to meet the terms of the agreement.
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