
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

MMaarrcchh  1199,,  22000088  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  DDeeeerrppoorrtt  CCoommppaannyy,,  LLLLCC  ((PPrrooppeerrttyy  OOwwnneerr))  aanndd  
FFaacciilliitteeqq  BBuussiinneessss  IInntteerriioorrss,,  IInncc..  ((CCVVIIPP  PPaarrttiicciippaanntt  &&  TTeennaanntt))  ((882200--882211  SSoouutthh  MMaaiinn  
SSttrreeeett))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::    EExxtteerriioorr  rreennoovvaattiioonnss  ttoo  aann  eexxiissttiinngg  bbuuiillddiinngg  aanndd  ppaarrkkiinngg  lloott..    
  
SSppoonnssoorr//DDeevveellooppeerr::  FFaacciilliitteeqq  BBuussiinneessss  IInntteerriioorrss,,  IInncc..  ((CCVVIIPP  PPaarrttiicciippaanntt  aanndd  
TTeennaanntt))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$6644,,000000..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  mmaaxxiimmuumm  ooff  $$3322,,000000..0000,,  pplluuss  aa  2200%%  
ccoonnttiinnggeennccyy  ((iiff  nneecceessssaarryy))  ffoorr  eexxtteerriioorr  iimmpprroovveemmeennttss  ttoo  tthhee  bbuuiillddiinngg..    MMaaxxiimmuumm  
rreeiimmbbuurrsseemmeenntt  wwiillll  nnoott  eexxcceeeedd  $$4400,,880000..0000..    AAggeennccyy  wwiillll  aallssoo  rreeccoorrdd  aa  FFaaççaaddee  
EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  aaggaaiinnsstt  tthhee  pprrooppeerrttyy  ffoorr  aa  ppeerriioodd  
ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  pprroojjeecctt..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  FFiivvee  ((55))  FFuullll  ttiimmee  jjoobbss  aanndd  ffiivvee  ((55))  ccoonnttrraacctt  jjoobbss  
wwiillll  bbee  ccrreeaatteedd..    TThheessee  ppoossiittiioonnss  aarree  rreellooccaattiinngg  ttoo  tthhiiss  nneeww  llooccaattiioonn  ffrroomm  NNoorrtthh  LLaass  
VVeeggaass..  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  BBaasseedd  oonn  tthhee  EEccoonnoommiicc  IImmppaacctt  MMooddeell,,  aann  
aaddddiittiioonnaall  77  jjoobbss  wwiillll  bbee  ccrreeaatteedd..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NNoott  AApppplliiccaabbllee  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
TeqGroup C/S (a company affiliated with Faciliteq and owned by the CVIP 
applicant) will be using the location for the relocation of it’s office from North Las 
Vegas to downtown Las Vegas.  The owner of Faciliteq and TeqGroup has made 
an investment in excess of $2 million dollars in the adjoining property (purchase 
$825,000 and $1.5 million in exterior and interior renovations) and is consolidating 
the other business in one location in downtown Las Vegas.  The surrounding 



neighborhood consists of vacant and boarded up storefronts and vacant land.  
 
This project is located just north of the Arts District and south of the Forest 
City/Live Work project, which the City and Redevelopment Agency are focusing 
financial and staff resources to the continued development of this area as a cultural 
arts destination for local residents and visitors to downtown Las Vegas and 
possibly a new civic center consisting of a new City Hall and offices for the 
Regional Transportation Center.  As the Arts District grows and the Forest 
City/Live Work project progresses, a renewed interest by property owners and 
business owners to renovate their property or expand their business will increase. 
 
This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood.  Faciliteq has a quality design, encourages the creation 
of new business and/or appropriate development, and creates jobs or other 
business opportunities for nearby residents and increases local revenues from 
desirable sources. 

 
Quantitative Economic Benefits: 
Sixty-four Thousand dollars ($64,000.00) is being fed into the local economy 
through the employment of qualified contractors for the rehabilitation of the new 
building.  Five (5) full-time and five (5) contract jobs will be created.  The 
economic benefit, via wages, comes out to $30,000/month, or $360,000 per 
year at this location.  Jobs would be semi-skilled, i.e. construction 
oriented/furniture installation  
 
Additionally, the amount of tax increment the Agency will receive will increase.  
The Net Present Value of the tax increment, over the next twenty (20) years, is 
estimated at $54,805.00. 

 
Private Investment: 
Applicant will be funding this project cost of approximately $64,000.00 through 
cash on hand.     

 
Public Investment: 
The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  For this project, the public investment will be $34,000.  
The Return on Investment for the increase in tax increment is 38%, or 2% per 
year for 20 years. 

 
Total Direct Economic Impact: 
TToottaall  WWaaggeess  aaddjjuusstteedd  22..55%%  aannnnuuaallllyy,,  ffoorr  2200  yyeeaarrss  ==  $$99,,119966,,007777..0000  
TToottaall  TTaaxx  IInnccrreemmeenntt  rreecceeiivveedd  oovveerr  2200  yyeeaarrss  ==  $$5544,,880055..0000  
TToottaall  DDiirreecctt  EEccoonnoommiicc  IImmppaacctt  ==  $$99,,225500,,888822..0000  ((TToottaall  WWaaggeess  ++  TToottaall  TTaaxx  
IInnccrreemmeenntt  oovveerr  2200  yyeeaarrss))  

  
  



Total Indirect Economic Impact: 
77  iinnddiirreecctt  jjoobbss  wwiitthh  aapppprrooxxiimmaatteellyy  $$9944,,000000//yyeeaarr  mmoonneettaarryy  iimmppaacctt..    OOvveerr  2200  
yyeeaarrss,,  tthhiiss  ttoottaallss  $$11,,888800,,000000..  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


