SECOND AMENDMENT TO EXCLUSIVE NEGOTIATION AGREEMENT

THIS SECOND AMENDMENT TO EXCLUSIVE NEGOTIATION AGREEMENT
(“Second Amendment”) is entered into this ﬂ]’i day of M A mV\ , 2008, by the City of Las
Vegas, a Nevada municipal corporation (hereinafter “City”), and CIM LL Las Vegas, LLC, a
Nevada limited liability company (hereinafter “Developer”).

WHEREAS, the City and Developer entered into an Exclusive Negotiation Agreement
. dated July 18, 2007 (hereinafter “ENA”) to negotiate exclusively with Developer in
connection with the proposed purchase and development of the Site and to draft a mutually
acceptable DDA at the conclusion of the Negotiation Period of the ENA; and

WHEREAS, the City and Developer entered into a First Amendment to Exclusive
Negotiation Agreement dated November 29, 2007 (hereinafter “First Amendment”) to restate
the Negotiation Period of the ENA (hereinafter “Negotiation Period”) and extend the time for
Developer to complete and provide to the City a master plan for development of the Site (the
ENA and First Amendment are collectively referred to as the “Initial Agreement”); and

WHEREAS, Developer still desires to undertake development of the Site; and

WHEREAS, Developer still has a controlling interest in the Lady Luck Hotel and
Casino; and

WHEREAS, the Scope of Development is still based on a development program
encompassing the Site, the timely renovation and reopening of the Lady Luck Hotel and
Casino and associated properties, and adjacent properties the Developer or the City may
identify, including but not limited to the City-owned parking structure located at Ogden

Avenue and 3" Street; and









IN WITNESS WHEREQF, the parties hereto have caused this Second Amendment as
of the date set forth above.

City of Las Vegas

By W;j\__\

Oscar B. Goodman, Mayor -

ATTEST:

City Clerk
APPROVED AS TO FORM:
Moﬂ)—é@f
Deputy City Attorney

CIM LL Las Vegas, LLC
a Nevada Limited Liability Company

By: CIM/LL Manager, LLC

, A

Nicholas V. Morosoff %&?

“Developer”












