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OConsent Discussion

Amount:
Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

Council has previously approved an Exclusive Negotiation Agreement (ENA) and a First
Amendment to ENA (First Amendment) with CIM for the Site. Terms of the ENA and First
Amendment require that CIM develop a Master Plan for the Site (Master Plan) to serve as the
basis for negotiation of a Disposition and Development Agreement (DDA), also for the Site,
between CIM and the City. The purpose of the Second Amendment is to extend: 1) the
negotiation period for the ENA; and 2) the date for submission of the Master Plan to the City.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:

1. Agenda Memo

2. Second Amendment to Exclusive Negotiation Agreement
3. Site Map

4. Submitted at meeting Master Plan Concept by staff

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:
SCOTT ADAMS, Director of the Office of Business Development, summarized the Subject
section and submitted for the Council copies of the Master Plan Concept, a copy of which is
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made a part of the minutes. He then commented that the developer has a very ambitious plan to
transform this section of downtown. Because the plan is very complicated and involves a
significant investment, more time is necessary to complete negotiations. The Second
Amendment extends the existing ENA through 6/4/2008.

MAYOR GOODMAN interjected that he was very 1mpressed with the Wherew1thal of CIM

COUNCILMAN BA
downtown, despite t

C@e essed his excilfim My
efnation nomic 1




