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PURPOSE/BACKGROUND:

This Second Amendment to Exclusive Negotiation Agreement extends the current term of the
Exclusive Negotiation Agreement (ENA) from February 29, 2008 to May 30, 2008. The other
terms of the ENA remain the same. Because the transaction under negotiation involves real
property owned both by the Developer (Queen of Hearts block) and by City Parkway V, Inc.,
(Parcels P and Q in Union Park), neither party has required an earnest deposit for extending the
term of the ENA.

RECOMMENDATION:
Approval and authorization of City Parkway V, Inc., to execute the Second Amendment to
Exclusive Negotiation Agreement.

BACKUP DOCUMENTATION:

1. Second Amendment to Exclusive Negotiation Agreement
2. Disclosure of Principals

3. LiveWork Site Map

4. Parcels P and Q in Union Park

Motion made by GARY REESE to Approve the extension to 5/21/2008

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI'Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)
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SCOTT ADAMS, Director of the Office of Business Development, stated that almost one year
ago the City entered into an exclusive negotiation agreement with LiveWork, LLC, on a project
involving the exchange of property. The agreement was extended, and this matter involves a

request for an additional 90-day extension for the project, which involves three projects actually

being negotiated simultaneously; deve and the development and inclusion
of a new City Hall as part of the 'A of Of ese projects comprise an

LAS

investment of approximately 35
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