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PURPOSE/BACKGROUND:

Pursuant to the terms of the Disposition and Development Agreement between City Parkway V,
Inc., (seller) and Heritage-Nevada VIII, LLC, (developer), it is proposed that Parcel E within
Union Park, consisting of approximately 5.84 acres, be sold at a price of $40 per square foot.
Two current appraisals value the property between $115 and $180 per square foot.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:
1. Resolution No. R-2-2008
2. Site Map

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:
See City Council Items 47 and 56 and 1/9/2008 Redevelopment Agency Item 5 for related
backup and discussion.



