Agenda ltem No.: 42.

OConsent Discussion

cfidment to Exclusive Negotiation

7/Inc., andg iveWork, LLC, for evaluating the
locatetigiear Main Street and Lewis Avenue and

orner of, l Parkway and Grand Central Parkway

F
E No Impact [0 Augmentation Required
E Budget Funds Available

Amount:
Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

On April 18, 2007, the City Council approved the Exclusive Negotiation Agreement (ENA) with
LiveWork, LLC, and Zoe Property, LLC, to study the feasibility of disposition and development
of the Queen of Hearts property (LiveWork Site) to City Parkway V, Inc., (CPV) and also to
study the feasibility of the disposition and development of Parcel P and Parcel Q in Union Park
to LiveWork, LLC. This First Amendment (1) extends the term of the ENA to a date certain of
February 29, 2008, (2) acknowledges CPV approval of transfers of ownership interest in the
LiveWork Site from Zoe Property, LLC, to LiveWork, LLC, and (3) acknowledges and approves
of the acquisition by affiliates of Forest City Enterprises, Inc., of a tenant-in-common interest in
the LiveWork Site.

RECOMMENDATION:
Approval and authorize the President of City Parkway V, Inc., to execute the First Amendment
to the ENA.

BACKUP DOCUMENTATION:

First Amendment to Exclusive Negotiation Agreement
Exclusive Negotiation Agreement

Letter of Understanding

Disclosure of Principals

Site Map - LiveWork Site

Site Map - Union Park, Parcel P and Parcel Q

A S



a\‘zy 0/6 LM VW Agenda ltem No.: 42.

CITY COUNCIL MEETING OF: OCTOBER 3, 2007

Motion made by GARY REESE to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN, GARY REESE, STEVE
WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-None);
(Excused-RICKI Y. BARLOW)

Minutes:
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