
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

SSeepptteemmbbeerr  55,,  22000077  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  TTOODDDD  MMeemmbbeerr,,  LLLLCC  ((OOwwnneerr))  aanndd  TTOODD  MMoorr,,  LLLLCC  
dd//bb//aa  TTOODD  MMoottoorr  MMootteerr  ((aass  tteennaanntt  aanndd  CCVVIIPP  PPaarrttiicciippaanntt))  rreeggaarrddiinngg  aa  bbuuiillddiinngg  
llooccaatteedd  aatt  11550088  SSoouutthh  LLaass  VVeeggaass  BBoouulleevvaarrdd..  
  
PPrroojjeecctt  DDeessccrriippttiioonn::  EExxtteerriioorr  iimmpprroovveemmeennttss  wwiillll  bbee  uunnddeerrttaakkeenn  bbyy  tthhee  tteennaanntt  aanndd  
CCVVIIPP  PPaarrttiicciippaanntt  ffoorr  tthhee  pprrooppeerrttyy//bbuussiinneessss  llooccaatteedd  aatt  11550088  SSoouutthh  LLaass  VVeeggaass  
BBoouulleevvaarrdd..    
  
SSppoonnssoorr//DDeevveellooppeerr::  TTOODD  MMoorr,,  LLLLCC  dd//bb//aa  TTOODD  MMoottoorr  MMootteell  ((CCaarrooll  aanndd  RRoonn  TTaaddmmoorr--  
OOwwnneerr//MMaannaaggeerr))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$6611,,115555..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  $$3300,,557777..5500..    IIff  tthhee  CCVVIIPP  AApppplliiccaanntt  pprroovviiddeess  eevviiddeennccee  
tthhaatt  aa  ttoottaall  ooff  $$6611,,115555..0000  hhaass  bbeeeenn  eexxppeennddeedd  oonn  tthhee  PPrree--aapppprroovveedd  QQuuaalliiffiieedd  
EExxtteerriioorr  IImmpprroovveemmeennttss,,  tthheenn  tthhee  CCVVIIPP  AApppplliiccaanntt  wwiillll  bbee  ggrraanntteedd  aann  aaddddiittiioonnaall  
$$1199,,442222..5500  ffoorr  eexxtteerriioorr  iimmpprroovveemmeennttss  aallrreeaaddyy  ccoommpplleetteedd..    TThhee  ttoottaall  mmaaxxiimmuumm  
rreeiimmbbuurrssaabbllee  aammoouunntt  wwiillll  nnoott  eexxcceeeedd  $$5500,,000000..    AAggeennccyy  wwiillll  aallssoo  rreeccoorrdd  aa  FFaaççaaddee  
EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  aaggaaiinnsstt  tthhee  pprrooppeerrttyy  ffoorr  aa  ppeerriioodd  
ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  pprroojjeecctt..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  NNoott  AApppplliiccaabbllee  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  eelleeccttrriiccaall,,  ccoonnssttrruuccttiioonn,,  llaannddssccaappiinngg,,  aanndd  ppaaiinnttiinngg..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  1122  FFuullll--TTiimmee  EEqquuiivvaalleenntt  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would benefit the redevelopment area and the 
surrounding neighborhood.  Any potential job creation opportunities will be 
advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
The property was purchased in 2005 by TODD Member, LLC.  TOD Mor, LLC was 
hired to renovate and manage the property and business.  Before the purchase 



and installation of new management, this property was the subject of frequent 
criminal activity on the premises and the surrounding area.  The new management 
worked with Metro to learn how to reduce general criminal acts occurring on the 
motel’s property and began an extensive renovation of the property, interior and 
exterior.  With the improvements to the motel, the business owners are able to 
attract a better patron and will be able to begin raising their room rates.  This 
project could provide other business in the surrounding neighborhood to entertain 
improving their property and businesses.  

 
Quantitative Economic Benefits: 
Interior and exterior improvement costs have exceeded $600,000.00 is being 
fed into the local economy through the employment of subcontractors and all 
materials used for the project are bought locally.   

 
Private Investment: 
Personal funds have been expended by the CVIP Applicant for the interior and 
exterior improvement to the property and buildings.  Estimated total project 
costs for interior and exterior improvements are approximately $750,000.00.  
Once the exterior project is completed, then the CVIP will reimburse the 
applicant for an amount not to exceed $50,000.00. 

 
Public Investment: 
The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  Once the project is complete the Redevelopment 
Agency will record a Façade Easement and Building Maintenance Agreement 
against the property for a period of five years.  At the end of five years, the 
property is façade easement and building maintenance agreement is removed 
from the property. 

 
Total direct Economic Impact: 
AApppprrooxxiimmaatteellyy  $$775500,,000000..0000  

  
Total Indirect Economic Impact: 
NNoott  mmeeaassuurraabbllee  aatt  tthhiiss  ttiimmee..  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


