SETTLEMENT AGREEMENT

WHEREAS, in 1995, the Las Vegas Technology Center Owners Association
(LVTCOA) and the City of Las Vegas (City) entered into an Operating Agreement which
provided for the maintenance and operation of the Las Vegas Technology Center; and

WHEREAS, the City has billed LVTCOA for outstanding water balances owed to
the City; and

WHEREAS, LVTCOA has disputed the amount that has been billed to LVTCOA
for water; and

WHEREAS, the City and LVTCOA wish to enter into a compromise and
settlement of the outstanding water bill balance.

IT IS HEREBY AGREED, by the parties as follows:

1. LVTCOA shall pay the sum of $32,190.65 to the City of Las Vegas as full
satisfaction of all claims against LVTCOA for monies owed for water balances
under the Operating Agreement prior to the transfer of property on October 24,
2005.

2. Payment in the amount of Thirty Two Thousand One Hundred Ninety and
65/100 Dollars ($32,190.65) shall be made within sixty (60) days of City
Council approval commencing on the 15" day of August 2007.

3. Upon the final payment in full of the forgoing balance owed by LVTCOA, City
shall release, acquit and forever discharge LVTCOA of and from all known and
unknown claims, actions, causes of action and suit for damages, at law and in
equity, filed or otherwise, which they now have or may hereafter acquit as a
result of the amount owed to the City for water provided to the Las Vegas
Technology Center and the contractual obligation of LVTCOA to make
payment to the City under the terms of the Operating Agreement.



4. The payment of the above-mentioned sum is not, nor is it be construed as, an
admission of liability of the part of LVTCOA, but it is a compromise
settlement, accord and satisfaction and discharge of loss, damage, claims,
actions, causes of action, suits and liability which are each an all uncertain,
doubtful and disputed.

READ AND SIGNED this 5 day of&yn{’mbf’/z , 2007.

CITY OF LAS VEGAS

OSEAR B. GOODMAN, Mayor

ATTEST:

“//z,% Mﬁ/ By: Vicky Darling

Acting Chief Deputy City Clerk
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