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PURPOSE/BACKGROUND:

REI Neon, LLC, was selected as the preferred arena developer for downtown Las Vegas as a
result of a Request for Proposals that was issued on April 20, 2007, by our consulting firm CSL
International. The Blue Ribbon Committee reviewed the proposals and interviewed four of the
respondents on July 12 and 13. The City Manager made the recommendation of the selection of
REI Neon, LLC, to the City Council on July 18, and the selection was approved by City
Council. This Memorandum of Understanding outlines the basic structure of the full
Development Agreement and some of the areas of concern that still need to be negotiated.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:
1. Memorandum of Understanding
2. Disclosure of Principals

Motion made by GARY REESE to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 1; Excused: 0

RICKI'Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON; (Against-None); (Abstain-None); (Did Not Vote-
STEVEN D. ROSS); (Excused-None)
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SCOTT ADAMS, Director of the Office of Business Development, reported that this MOU
simply sets out the terms anticipated in the Hpaledgaalonment agreement with REI. The MOU is
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2007, to start on the finangf3 e ANCTDEL Ainal development
agreement to the Councl Wi ¢ ‘

MAYOR GOODMAR 4 : jo everything within
the Citys power to pgpf Ay ity. i K ore e future of the City
of Las Vegas. ol

JOHN WEAVER alb¢ared to MAN REESE
confirmed that MR. DOS EAVER informed
the Council that a me§g was 1)\l Wd challejiglbd the Estoppel
Certificate. The GamigBoard up the media reports,

COUNCILMAN REESE notedWgg i i *atly add to the success of this
super City.



