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Amount:
Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

CIM has entered into a joint venture agreement with the owners of the Lady Luck Hotel and
Casino as well as Frank Wright Plaza, LLC (FWP). The ENA continues the process (started with
FWP) of developing a Master Plan for the Site to serve as the basis for negotiating a DDA. The
ENA provides for a First Negotiation Period to November 21, 2007, with a potential Second
Negotiation Period to March 19, 2008, subject to the City and CIM reaching mutual agreement
on the scope, conceptual plan and business terms for acquisition of the Site prior to expiration of
the First Negotiation Period.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:

1. Agenda Memo

2. Exclusive Negotiation Agreement
3. Site Map

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:
SCOTT ADAMS, Director of the Office of Business Development, briefed the Council on
negotiations with the previous owners of the Lady Luck. A new group has purchased the



a\‘zy 0/6 LM VW Agenda Item No.: 54.

CITY COUNCIL MEETING OF: JULY 18, 2007

property and forced a new partnership. Staff is submitting a new ENA with that group that is
very similar to the previous agreement. The new agreement includes two 120-day negotiating
periods and outlines the negotiating process and operations during that time. The new group has
indicated a willingness to work with the City regarding the Third Street Bridge and options with
regard to it. Staff is very excited to have CIM involved with Downtown. They have been very
successful elsewhere.
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