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PURPOSE/BACKGROUND:

The City is requesting approval of a resolution to earmark $10,000,000 for State Housing
Division programs offering low interest loans exclusively to residents in Las Vegas. The City is
earmarking its remaining $18,321,096.13 of 2007 Private Activity Bonds for future affordable
housing projects in the city of Las Vegas. Future requests will be brought before City Council
for review and approval.

RECOMMENDATION:
Staff recommends that the City Council approve the Resolution and authorize the Mayor to sign
the Agreement after it has been approved by the City Attorney.

BACKUP DOCUMENTATION:
Resolution No. R-55-2007

Motion made by GARY REESE to Approve Items 12-16, 18-21 and 23-52

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)



