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PURPOSE/BACKGROUND:

This Exclusive Negotiation Agreement (ENA) enables TAP Property Holdings of Nevada,
L.L.C., (Developer) to study for six months the feasibility of developing Parcel J in Union Park.
William Smith and Stephanie Wilson, principals of Access Medical Development, formed Tap
Property Holdings of Nevada, L.L.C.. for developing Parcel J. The Developer must complete its
technical feasibility analysis (geotechnical work and remediation plan) within the first 120 days
of the ENA. The Developer, who was selected through a Request For Proposals (RFP) process,
proposes to build a mixed-use development comprising 400 hotel rooms and a 150,000 square
foot medical office building. The ENA establishes a purchase price of $13,320,329 ($100.59 per
gross square foot of land), an earnest deposit of $660,016, and a cost contribution from the City
of $1,589,064 ($12 per gross square foot of land). City Parkway V, Inc. will offer the Developer
a Disposition and Development Agreement, provided that the Developer during the term of the
ENA secures a 30,000 square foot commitment from an office tenant and an agreement with a
hotel franchisor.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:
1. Exclusive Negotiation Agreement
2. Site Map

Motion made by RICKI Y. BARLOW to Approve
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CITY COUNCIL MEETING OF: JUNE 20, 2007

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI'Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:

COUNCILMAN BAR apisait the Y A TRAY ithhim very closely on
P ( ‘ chll b1 - om, four-star hotel.

COUNCILMAN BARLOW said he is very excited about this project, which he believes is truly
the best use for the block.



