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PURPOSE/BACKGROUND:

The City Parties (City of Las Vegas and City Parkway V, Inc.) amended their Project
Management and Consulting Agreement with Newland Communities, LLC (Newland) on May
2,2007, to change Newland's development rights to seven specific parcels in Union Park - Parcel
C, Parcel D, Parcel F, Parcel L, Parcel N, Parcel O1, and Parcel O2. This Form Disposition and
Development Agreement (DDA) establishes the method for determining purchase price,
development terms, environmental remediation obligations, and the general master schedule
(Takedown Schedule) for purchase and development of each parcel. Prior to executing a DDA
for development of each respective parcel, Newland and the City will resolve the purchase price,
scope of development, and project schedule for each parcel according to the procedures specified
in the Project Management and Consulting Agreement, as amended.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:

1. Agenda Memo

2. Form of Disposition and Joint Development Agreement

3. Disclosure of Principals

4. Site Map

5. Submitted after meeting Union Park Project Management and Consulting Agreement
Extension of Contract Period
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CITY COUNCIL MEETING OF: JUNE 20, 2007

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI'Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None

Minutes:

SCOTT ADAMS, Directorg4 (@ Ine eported that, in December
2005, the City entered intgla/p, A N e so\ent with Newland
Communities for UniongPz d pre-negotiate a form
disposition and develgffichiagres clopment agreement
document for Newlagi’s i ORment rights over
within Union Park. T} tes all the terms of
the development agiggment, ) mental conditions
that will be negotiat 5 form [IDA will allow an

RITA BRANDIN, Ne nion Park
development. Pursuant 8 Y is Block F. It will
consist of approximately 3¢ about 27,000 square feet
of retail. Construction is ant of Newland's takedown of
the land on June 30, 2008. The July, after which

the agreement will be finalized for tal, as well as the price for each

one of the parcels.

MAYOR GOODMAN noted that the City is fortunate that COUNCILMAN BARLOW has
expressed an interest in being actively involved with the development of Union Park. He intends
to attend all meetings on Monday afternoons.



