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RECOMMENDATION:
Staff recommends APPROVAL, subject to conditions.

BACKUP DOCUMENTATION:

Location and Aerial Maps

Conditions and Staff Report

Supporting Documentation

Justification Letter

City Council approval letter for SUP-5663
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Motion made by STEVEN D. ROSS to Approve Subject to Conditions and amending Condition
1 as read for the record:

1. The extension of time would expire on August 15, 2007 unless another Extension of Time is
approved by the City Council.

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

LARRY BROWN, LAWRENCE WEEKLY, LOIS TARKANIAN, STEVE WOLFSON,
OSCAR B. GOODMAN, STEVEN D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-
None); (Excused-GARY REESE)

Minutes:
GILES PAGEAU, Managing Director, Club Renaissance Partners, appeared. MAYOR
GOODMAN was displeased to hear that the property was in foreclosure and requested an
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explanation from MR. PAGEAU. MR. PAGEAU explained that part of the property is in
foreclosre by choice to allow for refinancing with joint partners. The mortgagee was
unreasonable in asking for too much; they are very close to finalizing a joint venture with an
international group. He also expressed that a detailed report of this process was provided to the
Council's office, in which the Mayor confirmed and appreciated. MAYOR GOODMAN did
not want to see this matter continue indefinitely. MR. PAGEAU emphasized that over 8.5

MARGO WHEELER
1 for the record.




