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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 6, 2006

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS

SUBJECT:
ABEYANCE ITEM - Discussiopa®T man Estoppel Certificate to
MidFirst Bank concermng . , dated October 16, 1987,
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BACKUP DOCUMENTATION:
1. Estoppel Certificate

2. Disclosure of Principals

3. Westar Charleston Associates OPA

Motion made by GARY REESE to Approve

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

LOIS TARKANIAN, LAWRENCE WEEKLY, OSCAR B. GOODMAN, GARY REESE,
STEVE WOLFSON; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-LARRY
BROWN, STEVEN D. ROSS)

Minutes:
SCOTT ADAMS, Director of the Office of Business Development, stated that this matter was
previously abeyed because of concerns that the owner of the property was not living up to the
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covenant that was placed in the agreement restricting future use of the apartment complex to
senior housing. The request is to provide an estoppel certificate certifying that all things
regarding the current agreement between the Redevelopment Agency and the owner are in good
order. Staff received a copy of the letter from the owner that went out to the tenants indicating
plans to maintain the project as a senior housing complex.
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