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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS

SUBJECT:
Discussion and possible action regarding extending the Neonopolis Parking Validation Program
for 90 days to Joshi & Associates located at 450 Fremont Street - Ward 5 (Weekly)

Fiscal Impact

E No Impact
[O | Budget Funds Ay

Amount:
Funding Source:

The City owns the stfh¢tured p Validation
Program has been ncgggtiated | 7z , to suport tenanting of the
project. Redevelopnfg Lt | Al leHi ' psociat¢fitemizing the

specific conditions ullde
retroactively from Se
2006, with a second 9

ugh December 8,
writing upon

BACKUP DOCUMENTATION:
Letter to Rohit Joshi from Redevelopment Agency Staff

Motion made by LAWRENCE WEEKLY to Approve as recommended

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

LOIS TARKANIAN, LAWRENCE WEEKLY, LARRY BROWN, GARY REESE, STEVEN
D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-OSCAR B.
GOODMAN, STEVE WOLFSON)

Minutes:

SCOTT ADAMS, Director of the Office of Business Development, summarized the information
under the Subject and Purpose/Background sections. He added that, as indicated in the backup
documentation letter, staff is recommending approval of MR. JOSHI'S request for a 90-day
extension, subject to 1) payment of any outstanding validation fees; 2) continue to work with
staff and the Redevelopment Agency members so that he can share his vision for this project; 3)
appear before the Agency no later than December 6, 2006, to make a plans presentation; and 4)
consider the possibility of another 90-day extension of the validation program, in order to give
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staff time to consider any permanent amendments to existing agreements on the building and the
Citys ownership of the parking garage and the property.

ROHIT JOSHI, Joshi and Associates, stated for MEMBER WEEKLY that he is negotiating with
various tenants, in his continued attempt to complete his assemblage plan toward the end of
creating a bigger project. He does own Jillians and the Crown Theater, and retaining them will
depend on the needs of his future tenants. H1s 1ntent is to make changes for the best. MEMBER
WEEKLY suggested that MR. JOSHI adygi# and the Crown Theater to locals, because
they are well kept secrets.

MEMBER TARKANIAN agffed th e theater; however, they do
omplain about the diffic d that the egress/ingress
is very difficult for the I pt come from suburbia

because of it. NORM AJN/GH ' ey, iNidsrected-thatdlk Was well designed, but
it did not come out as g { ¢/addressy m) Q back to the original
plan, which created a Ik CARIER ety ronme by embracing

Fourth Street, Las V@ef ‘ ‘

MEMBER ROSS ur S opinion,
Neonopolis is a veritdle gold

TOM McGOWAN, L dly sa1 at entertainment
outpaces gaming. He th&§y ouched v hich, he believes, can

matter.



