City of Las Vegan

AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006

Agenda Item No.: 5.

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS

SUBJECT:
Discussion and possible action regarding

Fiscal Impact

E No Impact

Amount:
Funding Source:

Recognized Lender Notices.

RECOMMENDATION:
Approval and authorize the Chairperson to execute the same and any related documents.

BACKUP DOCUMENTATION:

1. Estoppel Certificate to Hypo Real Estate Capital Corporation and Bear Stearns Commercial
Mortgage, Inc.

2. Disclosure of Principals

Motion made by LAWRENCE WEEKLY to Approve as recommended

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

LOIS TARKANIAN, LAWRENCE WEEKLY, LARRY BROWN, GARY REESE, STEVEN
D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-OSCAR B.
GOODMAN, STEVE WOLFSON)



City of Las Vegan

Agenda Item No.: 5.

Minutes:

SCOTT ADAMS, Director of the Office of Business Development, explained that this item was

requested by World Market Center for its refinancing of Phase II of World Market Center. The
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006

Agency members previously approved estoppel certificates and refinancing for World Market

Center. The estoppel certificate attests that thesaudaggparticipation agreement (OPA) the City has

with World Market Center is in fu no events that would create a
g he agreement have been

completed.
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