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REDEVELOPMENT AGENCY MEETING 

CITY HALL, 400 STEWART AVENUE 

COUNCIL CHAMBERS 

CITY OF LAS VEGAS INTERNET ADDRESS: http://www.lasvegasnevada.gov 

October 04, 2006 

9:00 AM 

(Following Morning Session of the City Council Meeting) 
 
ALL ITEMS ON THIS AGENDA ARE SCHEDULED FOR ACTION UNLESS SPECIFICALLY NOTED 
OTHERWISE. 
 

THESE  PROCEEDINGS  ARE  BEING  PRESENTED  LIVE  ON  KCLV,  CABLE  CHANNEL  2,  AND ARE   

CLOSED   CAPTIONED   FOR   OUR   HEARING   IMPAIRED   VIEWERS.  THE   COUNCIL MEETING,  AS  

WELL  AS  ALL  OTHER  KCLV  PROGRAMMING,  CAN  BE  VIEWED  ON  THE INTERNET   AT   

www.kclv.tv.  THE   PROCEEDINGS   WILL   BE   REBROADCAST   ON   KCLV CHANNEL 2 AND THE WEB 

THE WEDNESDAY OF THE MEETING AT 8:00 PM, AND ALSO ON FRIDAY AT 4:00 AM, SATURDAY AT 

7:00 PM, SUNDAY AT 7:00 AM AND THE FOLLOWING MONDAY  AT  1:00  PM. 

 
DUPLICATE AUDIO CD’S AND DUPLICATE AUDIO/VIDEO DVD’S MAY BE AVAILABLE AT A COST OF 
$5.00 EACH THROUGH THE CITY CLERK’S OFFICE. 
 
1. CALL TO ORDER 
 
2. ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 
 
3. RA-8-2006 - Discussion and possible action regarding a Resolution finding the project proposed by the 

Commercial Visual Improvement Program (CVIP) Agreement between the Redevelopment Agency (RDA) and 
Main Street Studios, LLC, (Property Owner) and High Post, LLC, dba EPIC Shoes (tenant), located at 1209 South 
Main Street (APN 162-03-110-082), to be in compliance with and in furtherance of the goals and objectives of the 
Redevelopment Agency - Ward 3 (Reese) [NOTE:  This item is related to City Council Item 52 (R-73-2006) and 
RDA Item 4] 

 
4. Discussion and possible action regarding a Commercial Visual Improvement Program (CVIP) Agreement with 

Main Street Studios, LLC, (Property Owner) and High Post, LLC, dba EPIC Shoes, providing funds to assist with 
improvements to a commercial building located at 1209 South Main Street, APN 162-03-110-082 (Not to exceed 
$50,000 - Redevelopment Agency (RDA) Special Revenue Fund) - Ward 3 (Reese) [NOTE:  This item is related to 
City Council Item 52 (R-73-2006) and RDA Item 3 (RA-8-2006)] 

 
5. Discussion and possible action regarding an Estoppel Certificate to Hypo Real Estate Capital Corporation and Bear 

Stearns Commercial Mortgage, Inc., concerning the First Amended and Restated Owner Participation Agreement 
dated July 7, 2004, with WMCV Phase 1, LLC, WMC I Associates, LLC, WMC II Associates, LLC, and WMCV 
Phase 2, LLC - Ward 5 (Weekly) 

 
6. Discussion and possible action regarding extending the Neonopolis Parking Validation Program for 90 days to 

Joshi & Associates located at 450 Fremont Street - Ward 5 (Weekly) 
 
7. CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE 

LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE REDEVELOPMENT AGENCY.  NO 
SUBJECT MAY BE ACTED UPON BY THE REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS 
ON THE AGENDA AND IS SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE 
PODIUM AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY 
SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS ALLOWED, MAY 
BE LIMITED 

 

http://www.lasvegasnevada.gov/
http://www.kclv.tv/
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Facilities are provided throughout City Hall for the convenience of disabled persons.  Special equipment for the 

hearing impaired is available for use at meetings.  If you need an accommodation to attend and participate in this 

meeting, please call the City Clerk’s office at 229-6311 and advise of your nee at least 48 hours in advance of the 

meeting.  The City’s TDD number is 386-9108  

 

THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 

City Clerk’s Bulletin Board, City Hall Plaza, 2nd Floor Skybridge 

Bulletin Board, City Hall Plaza (next door to Metro Records) 

Las Vegas Library, 833 Las Vegas Boulevard North 

Clark County Government Center, 500 S. Grand Central Parkway 

Grant Sawyer Building, 555 E. Washington Avenue 
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REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006 

 
SUBJECT: 
CALL TO ORDER 
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AGENDA SUMMARY PAGE 
REDEVLEOPMENT AGENCY MEETING OF: OCTOBER 4, 2006 

 
SUBJECT: 
ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006 

DEPARTMENT: REDEVELOPMENT AGENCY 

DIRECTOR:  SCOTT D. ADAMS 

 

SUBJECT: 

RESOLUTIONS: 

 

RA-8-2006 - Discussion and possible action regarding a Resolution finding the project proposed 

by the Commercial Visual Improvement Program (CVIP) Agreement between the 

Redevelopment Agency (RDA) and Main Street Studios, LLC, (Property Owner) and High Post, 

LLC, dba EPIC Shoes (tenant), located at 1209 South Main Street (APN 162-03-110-082), to be 

in compliance with and in furtherance of the goals and objectives of the Redevelopment Agency 

- Ward 3 (Reese) [NOTE:  This item is related to City Council Item 52 (R-73-2006) and RDA 

Item 4] 

 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available Dept./Division:      

   Amount:       

Funding Source:       

 

PURPOSE/BACKGROUND: 

This is a related item to discussion and possible action regarding assisting High Post, LLC, dba 

EPIC Shoes, with the cost of visual improvements for the property located at 1209 South Main 

Street. Approval will adopt findings that the Agreement is in compliance with and in furtherance 

of the goals and objectives of the RDA and the Redevelopment Plan. 

 

RECOMMENDATION: 

Approval. 

 

BACKUP DOCUMENTATION: 
1.  Resolution No. RA-8-2006 

2.  Site Map 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006 

DEPARTMENT: REDEVELOPMENT AGENCY 

DIRECTOR:  SCOTT D. ADAMS 

 

SUBJECT: 

Discussion and possible action regarding a Commercial Visual Improvement Program (CVIP) 
Agreement with Main Street Studios, LLC, (Property Owner) and High Post, LLC, dba EPIC 
Shoes, providing funds to assist with improvements to a commercial building located at 1209 
South Main Street, APN 162-03-110-082 (Not to exceed $50,000 - Redevelopment Agency 
(RDA) Special Revenue Fund) - Ward 3 (Reese) [NOTE:  This item is related to City Council 
Item 52 (R-73-2006) and RDA Item 3 (RA-8-2006)] 
 
Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available Dept./Division: OBD/Redevelopment 

   Amount: $50,000 

Funding Source: RDA Special Revenue Fund 

 

PURPOSE/BACKGROUND: 

High Post, LLC, dba EPIC Shoes, is a tenant in the property owned by Main Street Studios, 
LLC, located at 1209 South Main Street.  The tenant is renovating the exterior of the property to 
open a new retail storefront in the Arts District.  The front exterior will have a completely new 
modern glass display storefront, entryway, paint, signage, and roll-down security gate.  The back 
exterior will have a new fence, loading dock door, entry door, paint and security lighting. 
 

RECOMMENDATION: 

Approval. 
 

BACKUP DOCUMENTATION: 
1.  Commercial VIP Agreement 
2.  Site Map 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 

DIRECTOR:  SCOTT D. ADAMS 

 

SUBJECT: 

Discussion and possible action regarding an Estoppel Certificate to Hypo Real Estate Capital 
Corporation and Bear Stearns Commercial Mortgage, Inc., concerning the First Amended and 
Restated Owner Participation Agreement dated July 7, 2004, with WMCV Phase 1, LLC, WMC 
I Associates, LLC, WMC II Associates, LLC, and WMCV Phase 2, LLC - Ward 5 (Weekly) 
 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available Dept./Division:      

   Amount:       

Funding Source:       

 

PURPOSE/BACKGROUND: 

As part of the $345 million construction loan for Phase 2 of the development, the construction 
lenders to WMC II Associates, LLC, and WMCV Phase 2, LLC, successor in interest to WMCV 
Phase I, LLC, and WMC I Associates, LLC, Hypo Real Estate Capital Corporation and Bear 
Stearns Commercial Mortgage, Inc., have requested that the Redevelopment Agency execute an 
Estoppel Certificate which certifies as to certain current matters regarding the First Amended and 
Restated Owner Participation Agreement (OPA) dated July 7, 2004.  The Agency staff has 
reviewed and confirmed the matters set forth in the Estoppel Certificate and receipt of the 
Recognized Lender Notices. 
 

RECOMMENDATION: 

Approval and authorize the Chairperson to execute the same and any related documents. 
 

BACKUP DOCUMENTATION: 
1.  Estoppel Certificate to Hypo Real Estate Capital Corporation and Bear Stearns Commercial 
     Mortgage, Inc. 
2.  Disclosure of Principals 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 

DIRECTOR:   SCOTT D. ADAMS 

 

SUBJECT: 

Discussion and possible action regarding extending the Neonopolis Parking Validation Program 

for 90 days to Joshi & Associates located at 450 Fremont Street - Ward 5 (Weekly) 

 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available Dept./Division:      

   Amount:       

Funding Source:       

 

PURPOSE/BACKGROUND: 

The City owns the structured parking garage beneath Neonopolis.  A Parking Validation 

Program has been negotiated with the new owner, Joshi & Associates, to support tenanting of the 

project.  Redevelopment Agency staff provided a letter to Joshi & Associates itemizing the 

specific conditions under which the program would be extended for 90 days, effective 

retroactively from September 10, 2006, and commencing 90 days hence, through December 8, 

2006, with a second 90-day extension available, if requested by the owner in writing upon 

fulfillment of the conditions. 

 

RECOMMENDATION: 

Approval and ratify actions of staff. 

 

BACKUP DOCUMENTATION: 
Letter to Rohit Joshi from Redevelopment Agency Staff 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 4, 2006 

 
SUBJECT: 
CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF 

THE AGENDA MUST BE LIMITED TO MATTERS WITHIN THE JURISDICTION 

OF THE REDEVELOPMENT AGENCY.  NO SUBJECT MAY BE ACTED UPON BY 

THE REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE 

AGENDA AND IS SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, 

COME TO THE PODIUM AND GIVE YOUR NAME FOR THE RECORD.  THE 

AMOUNT OF DISCUSSION ON ANY SINGLE SUBJECT, AS WELL AS THE 

AMOUNT OF TIME ANY SINGLE SPEAKER IS ALLOWED, MAY BE LIMITED 

 

 


