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PURPOSE/BACKGROUND:

There is unprecedented growth in the Redevelopment Area. For the first time since its creation
the Agencys current tax increment base covers its financial obligations. The Redevelopment
Agency (RDA) Comprehensive Capital Improvement Plan (CIP) Five Year Projection estimates
the potential revenue to the RDA and proposes how it can be allocated to maintain the current
transformation synergy of redevelopment growth.

RECOMMENDATION:
Accept report.

BACKUP DOCUMENTATION:

1. RDA Comprehensive CIP Five Year Projection FY 2007-11 (Table of Contents)

2. RDA Comprehensive CIP Five Year Projection PowerPoint Presentation

3. RDA Comprehensive CIP Five Year Projection Revenue & Expenditures Summary
4. RDA Comprehensive CIP Five Year Projection Revenue & Land Sales

5. Project Description & Justification Sheets

6. Submitted at the meeting - copy of written comments from Tom McGowan

Motion made by GARY REESE to Approve to Accept the report

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

STEVEN D. ROSS, STEVE WOLFSON, GARY REESE, OSCAR B. GOODMAN, LARRY
BROWN, LOIS TARKANIAN, LAWRENCE WEEKLY; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:

SCOTT ADAMS, Director of the Office of Business Development, stated that there is an item on
the City Council and Redevelopment Agency agendas because the Capital Improvement Plan
includes City-owned properties that generate revenue for the City, as well as Redevelopment
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Agency Tax Increment Finance revenues. He then detailed a PowerPoint presentation, a copy of
which is made a part of the minutes. Regarding the City Hall Sources slide, he noted that it
shows that, from the Citys equity, about $200 million could be earmarked for development of a
new City Hall. As far as the School Land Assembly project of the Expenditure Detail slide, he
explained that staff is capturing taxes that would normally go to other tax amenities. The
expenditure recognizes that some ot gl 20 to the schools, and staff is stating that
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