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PURPOSE/BACKGROUND:
This ordinance will amend existing special improvement district ordinances to allow the City

Treasurer to reduce the rate of interest assessed on delinquent accounts. This is in accordance
with NRS 271.

RECOMMENDATION:
This bill should be submitted to a Recommending Committee for review, hearing and
recommendation to the City Council for final action.

BACKUP DOCUMENTATION:
Bill No. 2006-48

Motion made by STEVEN D. ROSS to Approve as a Do Pass with a correction to replace the
last SID number of 1446 in the subject matter with 1463

Passed For: 2; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0
LOIS TARKANIAN, STEVEN D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-
None); (Excused-None)

Minutes:
COUNCILWOMAN TARKANIAN declared the Public Hearing open.

MARK VINCENT, Director, Finance and Business Services, remarked that NRS 271 requires
that penalties of up to two percent on the entire remaining balance be imposed on late payment of
special improvement assessments. Staff has conducted analysis that indicate that the interest
penalty could actually be dropped substantially without any impact to the debt service
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requirements. Therefore, he is requesting that, through this bill, he be authorized to set the
interest penalty at a uniform rate for all special improvement districts (SIDs), so that it will be
sufficient to get property owners to pay their SIDs in a timely fashion.

COUNCILMAN ROSS asked why these districts were chosen. MR. VINCENT answered that
these are old districts that do not inclydedladaganioe. unlike the newer districts that include a
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hre almost fifty




