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BACKUP DOCUMEN
Bill No. 2006-41

Motion made by STEVEN D. ROSS to Approve DO PASS as a First Amendment

Passed For: 2; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0
LOIS TARKANIAN, STEVEN D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-
None); (Excused-None)

Minutes:

Mark Vincent, Director of Finance and Business Services, introduced this unique bond ordinance
which contains a variable bond rate. Past Council action authorized a total bond issue of which
this is a portion. It is anticipated that the bond will be repaid by sale of land within the 61 acres
and might be repaid early. The City is looking to manage its assets and debt obligation better.
Current market conditions support the variable rate. An underwriter has been competitively
selected along with a bank letter of credit. As a result, there are numerous small changes to be
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made to the bill involving clarifications and definitions. The changes are supported by City staff,
bond counsel and the underwriter. He urged approval by the Committee. A revised bill will be
submitted at the Council meeting 8/2/2006.

Councilman Ross confirmed that the zem - ality of mechanics.




