VW Agenda Item No.: 48.

COUNCIL N sy G QF: JULY 19, 2006

A l\
A % m OConsent [X] Discussion

Amount: $500,000
Funding Source: General Fund

PURPOSE/BACKGROUND:

The purpose of this item is to review the proposed Auto Racing Agreement between the City of
Las Vegas and Vegas Grand Prix, LLC, which would allow for a Champ Car World Series road
race to be held on the city streets in Downtown Las Vegas. This event will bring an international
sporting event with national television coverage to Downtown Las Vegas.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
1. Auto Racing Agreement

2. Disclosure of Principals

3. Verbatim Transcript

Motion made by LAWRENCE WEEKLY to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

LAWRENCE WEEKLY, LARRY BROWN, OSCAR B. GOODMAN, GARY REESE, STEVE
WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-None);
(Excused-LOIS TARKANIAN)

Minutes:
A Verbatim Transcript is made a part of the Final Minutes.

APPEARANCES:
OSCAR GOODMAN, Mayor
DOUG SELBY, City Manager
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CITY COUNCIL MEETING OF: JULY 19, 2006

GARY REESE, Councilman

DALE JENSEN, DDB Ventures

BRAD YONOVER, DDB Ventures

STEVE JOHNSON, President and CEO, Champ Car World Series

JIM FREUDENBERG, Chief Operating Officer, Sutton Motor Sports Productions
MARC RISMAN, Attorney, 10120 South Eastern Avenue

LAWRENCE WEEKLY, Councilman

STEVEN ROSS, Councilman

BARBARA JO RONEMUS, City Clerk

RECESS: 10:24 - 10:28 A.M.



