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PURPOSE/BACKGROUND:

The Howard Hughes Corporation (the Developer) has requested that the City form two special
improvement districts within the City pursuant to the provisions of Nevada Revised Statutes
Chapter 271 to levy special assessments, and to issue one or more series of bonds to provide for
the construction, acquisition, or furnishing of certain public improvements within Special
Improvement District No. 810 and 909 (Summerlin). This Deposit and Reimbursement
Agreement provides for a deposit in the amount of $350,000 for the City to draw against as it
incurs the expenses of creating and financing these new districts.

RECOMMENDATION:
It is recommended that the City Council adopt this Resolution.

BACKUP DOCUMENTATION:
1. Resolution No. R-90-2006
2. Deposit and Reimbursement Agreement

Motion made by GARY REESE to Approve Items 11 through 42 as recommended

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

LAWRENCE WEEKLY, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-LARRY
BROWN, STEVEN D. ROSS)



