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PURPOSE/BACKGROUND:

The Hartford, ICMA-RC, and Nationwide deferred compensation plans do not contain a
provision to allow for loans by the participant. Current participants must wait until separation
from service in order to access any funds from his/her deferred compensation account. Approval
is requested to allow in-service loans from individual accounts. The loans would be
administered in compliance with the Internal Revenue Service "Safe Harbor" guidelines. There
is no fiscal impact for this program.

RECOMMENDATION:

Approval to amend The Hartford deferred compensation contract #150030, the ICMA-RC
deferred compensation contract #303465, and the Nationwide deferred compensation contract
#2801UF to include a loan provision.

BACKUP DOCUMENTATION:
Loan Amendment Outline

Motion made by GARY REESE to Approve Items 12-15 and 17-58, with Item 18 to reflect
corrected Ward 3

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

LOIS TARKANIAN, LAWRENCE WEEKLY, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON; (Against-None); (Abstain-None); (Did Not Vote-None);
(Excused-STEVEN D. ROSS)



