Agenda ltem No.: 51.

Amount:
Funding Source:

PURPOSE/BACKGROUND:

The City Council approved entering into the DDA at its February 15, 2006 meeting. Habitat for
Humanity Las Vegas is responsible for constructing and marketing seven single family homes
for ownership by families earning 60 percent or less of area median income (AMI). The city will
contribute the land as its affordable housing subsidy.

RECOMMENDATION:

Staff recommends that the City Council approve the DDA for the construction of single family
homes for ownership and authorize the Mayor to execute any and all related agreements and
documents required for this project.

BACKUP DOCUMENTATION:
1. Disposition and Development Agreement
2. Submitted after meeting Copy of Powerpoint Presentation

Motion made by LAWRENCE WEEKLY to Approve as recommended

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

LOIS TARKANIAN, LAWRENCE WEEKLY, LARRY BROWN, GARY REESE, STEVEN
D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-OSCAR B.
GOODMAN, STEVE WOLFSON)

Minutes:

STEPHEN HARSIN, Director of Neighborhood Services, and GUY AMATO, Executive
Director of Habitat for Humanity, gave a PowerPoint presentation, a copy of which is made a
part of the minutes, to detail the project. Regarding the ninety-day timeline to pull permits, MR.
AMATO noted that he anticipates it will take about six months to obtain permits, and
construction should be completed within twelve months from pulling the permits.
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MR. AMATO noted that, in many discussions with the City and the community, the concept of
maintaining an affordable stock of housing has come to the forefront, as land becomes more
expensive and scarce. Habitat for Humanity has not previously worked in that type of
environment. This project has caused the examination of Habitat for Humanity's policies and
procedures, to look at how to build affordable homes. Generally, the homes have just been sold
to homeowners and left them free to sell at will. Habitat for Humanlty then would recoup the
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