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PURPOSE/BACKGROUND:

Investing funds in NVEST is permitted by the City's Investment Policy, which was approved by
the City Council on May 18, 2005. Investing funds in an NVEST Collateralized Mortgage
Obligation account will provide portfolio performance benefits of increased yields compared to
other securities that are eligible for City investment and persistently high credit quality rating of
the securities. Funding will be provided by an increase in investment earnings.

RECOMMENDATION:
Staff recommends approval.

BACKUP DOCUMENTATION:
Memorandum from G.I.F. Services

Motion made by GARY REESE to Approve Consent Items 13 -27, 29-50, 52-53

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

LOIS TARKANIAN, LAWRENCE WEEKLY, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)



