
RA-5-2008 

RESOLUTION AUTHORIZING THE ISSUANCE OF THE TAXABLE TA CI 
INCREMENT SUBORDINATE LIEN NOTE IN THE AMOUNT OF $20,912,093.77 T E 
SP SAHARA DEVELOPMENT, LLC AND PROVIDING FOR OTHER MATTE1421  
PROPERLY RELATED THERETO 

WHEREAS, the City of Las Vegas Redevelopment Agency ("Agency") entered int( 

the Owner Participation Agreement dated June 15, 2005 (the "Agreement") with SP Sahan 

Development, LLC ("Developer") for the development of the Allure project for redevelopmen 

(the "Project") on certain real property located in the Redevelopment Area within the boundarie; 

of the City of Las Vegas, Clark County, Nevada; and 

WHEREAS, the Agreement provided that upon the completion of a certain Phase o 

the Project and the submission by the Developer of certain hard and soft costs incurred by th( 

Developer to construct and develop Qualified Improvements, as defined in the Agreement, fo 

the Project, the Agency would issue a Taxable Tax, Increment Subordinate Lien Note t( 

reimburse the Developer of those certain costs; and 

WHEREAS, the Developer has submitted written certification of the requirec 

documentation of the costs constituting the Qualified Improvements for Phase I and the AgenQ 

has reviewed and approved such costs as accurate and were in fact incurred by the Developer 

and 

WHEREAS, pursuant to Section 117 of the Agreement, the Agency has reviewed th( 

conditions precedent and has determined that Phase I of the Project is in compliance with th( 

approved plans and the Certificate of Completion for Phase I of the Project has been execute( 

and has or will be recorded; and 

WHEREAS, the Agency finds and determines that it may issue the Tax Incremen 

Subordinate Lien Note in the amount of Twenty Million Nine Hundred and Twelve Thousan( 



Ninety Three Dollars and 77/100 Cents ($20,912,093.77 (the "Note") to SP Sahara 

Development, LLC, pursuant to the terms of this Resolution and the Note and that the issuance is 

pursuant to and in full compliance with the constitution and the laws of the State of Nevada, 

particularly the Community Redevelopment Land, consisting of NRS 279.382 to 279.680, 

inclusive (the "Act") for the purpose of defraying a portion of the costs of the Project located in 

the Redevelopment Area. 

NOW, THEREFORE, BE IT RESOLVED, that the Agency issue the Taxable Tax 

Increment Subordinate Lien Note in the amount of Twenty Million Nine Hundred and Twelv( 

Thousand Ninety Three Dollars and 77/100 Cents ($20,912,093.77) to SP Sahara Development 

LLC, the form of such Note which is attached hereto as Exhibit "A" and incorporated herein 1:•, 

reference; and 

RESOLVED FURTHER, that this Note is payable exclusively from Availabl( 

Accrued Taxes as defined in the Agreement and that by the Developer or the Registered Owne 

accepting this Note, the Owner agrees that it has no other source to look for payment, and th( 

Agency shall not be in default hereunder if the Owner of this Note is not paid the principal and 

interest hereon when due because of the fact the Available Accrued Taxes are insufficient fox 

making that payment; however, any unpaid amounts due shall accrue from year to year until the 

Matunty Date and any available Accrued Taxes which are over and above what is needed fox 

paying that current year's pnncipal and interest on this Note and the amount required to pay 

Superior Bonds as described below shall be utilized for the purpose of paying such pnor years' 

accrued and unpaid principal and interest requirements with respect to this Note. Any amounts 

due hereunder which have not been paid on or before the Maturity Date because of an 

insufficiency of Available Accrued Taxes shall cease to be due and payable thereafter and this 
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Note shall be at that time deemed to be paid in full; and 

RESOLVED, the payment of the Available Accrued Taxes for the payment of thc 

principal and interest on the Note is subordinate and junior to the hen of the Agency Debt 

described below. Payments of the principal and interest on the Note shall be made only i: 

Available Accrued Taxes 'remain available to the Agency after the payment of the Agency's Pre. 

Existing Debt and Agency's Future Debt (as defined below) and failure to pay the principal of 0: 

interest on this Note as a result of the need to apply Available Accrued Taxes to Agency's Pre 

Existing Debt and Agency's Future Debt (collectively "Agency Debt") should not be a defaul 

hereunder, but the amount not paid shall accrue from year to year until the maturity date and an 

Available Accrued Takes which are over and above the amount that is needed for paying tha 

current year's principal and interest on the Note and the amount required to pay the Agency Deb 

in that current year shall be utilized for the purpose of paying such prior years accrued an( 

unpaid principal and interest requirements with respect to the Note. All unpaid principal an 

(

- 
interest that remains due on the Maturity Date hereof will cease to be owed and the Agency wil 

owe no additional money after the Maturity Date hereof. 

RESOLVED FURTHER, payment of the Note from Available Accrued Taxes will IN 

subordinate to the repayment of the Agency's pre-existing debt ("Agency's Pre-Existing Debt" 

which is outstanding at the time such Note is issued, other than Agency debt to the City, of La: 

Vegas, including any debt issued after such date for the purpose of refunding the thei 

outstanding principal balance of such Agency's Pre-Existing Debt. Payment of the Note fron 

Available Accrued Taxes will also be subordinate to the repayment of the Agency's deb 

(”Agency's Future Debt", which term does not include any Agency debt owed to the City of La: 

Vegas) which is issued hereafter as parity or subordinate Additional Parity Obligations o 
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Subordinate Obligations as defined in and issued in accordance with the Indenture of Trust dateu 

June 1, 1995 pursuant to which the Agency's Series 1995B Bonds were issued if, and only if, thc 

chief financial officer of the Agency files a certificate prior to any issuance of such Agency' 

Future Debt establishing that the reasonably projected aggregated amount of the incrementa 

increase in property taxes to be generated by all property within the City of Las Vega; 

Redevelopment Area over the remaining term of the then outstanding Notes, minus the aggregan 

amount Of such incremental taxes to be set aside for low-income housing pursuant to NR5. 

279.685 and minus the aggregate remaining debt service on all then outstanding Notes, equals a 

least 115% of the reasonably projected debt service on all then outstanding Agency's Pre. 

Existing Debt and on all then outstanding as well as the proposed to be issued Agency's Futun 

Debt in each year in which a Note is to be outstanding. This paragraph does not limit or restnc 

the Agency's ability to issue additional notes ("Developer Notes") secured by all or a portion o 

the incremental taxes received by the Agency on property other than the Project. 

RESOLVED FURTHER, the Note and all other Developer Notes (requiring paymen 

from all or a portion of the tax increment on a specified parcel(s) of property in the City of La 

Vegas Redevelopment Area) shall share pro-rata, according to the relative unpaid pnncipa 

amount of all of such notes, in any reduction in payments cauged by a need to use incrementa 

taxes (including Available Accrued Taxes) to pay Agency Debt. 

RESOLVED FURTHER, principal of and interest on the Note shall not constitute at 

indebtedness of the City, the Agency, the State of Nevada or any other political subdivisioi 

thereof, and neither the City, the State nor any political subdivision thereof other than th( 

Agency shall be liable thereon, nor shall the principal of or interest on the Note constitutes 
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general obligation of the Agency or be payable out of any funds or properties of the Agenc 

other than Available Accrued Taxes. 

RESOLVED FURTHER, except upon an assignment pursuant to Section 202 of th 

Agreement or to a Recognized Lender, or any other Acquiring Party or an Equity Acquinn 

Party pursuant to Section 1000 of the Agreement, the Note shall not be assigned by th 

Registered Owner to anyone other than those defined as Developer in the Agreement without th 

Agency's written consent, which the Agency may in its sole discretion, determine to grant. Th 

Note shall be fully registered as to the payment of principal and interest and the City Treasurer 

as Registrar/Paying Agent, shall maintain books for that purpose in his office. Such books shal 

show the name and address of the Registered °Wrier of the Note, the principal amount thereof 

and the interest rates and the payment date for interest on the Note, and the due dates of the 

principal of the _Note. Transfer of the Note may be made only on the registration books 

maintained by the Registrar and similarly noted on the Note. The Registrar shall so transfer the 

Note on presentation of the Note at his office together with evidence of transfer satisfactory to 

the Registrar and subject to such reasonable regulations as the Registrar may prescribe, and only 

in the circumstances described in the first sentence of this paragraph. The Registrar shall not be 

required to transfer the Note within fifteen (45) days of any date on which the principal of the 

Note is being prepaid. 

RESOLVED FURTHER, the Note may be prepaid in whole or in part at any time. 

Notice of prepayment shall be given by mailing a copy of the prepayment notice by registered or 

certified mail, not less than 30 days prior to the date fixed for prepayment to the Registered 

Owner at the address shown on the registration records maintained by the Treasurer. The 

amount called for prepayment will cease to bear interest after the specified prepayment date. In 
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case of prepayment of the principal of the Note, notation of such prepayment shall be made or 

the Note in the prepayment panel provided thereon, signed by the City Treasurer, and a lik( 

notation shall be made on the registration books. Prepayment shall not be made until the Note 1; 

presented to the Treasurer to make such notation, but interest shall cease to accrue on the portior 

prepaid on the date for prepayment listed in the prepayment notice. A notice of prepaymen 

given in accordance with this paragraph shall be effective notwithstanding the failure of th( 

Registered Owner to receive such notice. 

RESOLVED FURTHER, the Note (or any portion of the principal or interest thereon 

shall be deemed to be paid for all purposes of this Resolution when payment of the principal o 

plus interest thereon to the due date thereof (whether such due date is by reason of maturity o 

upon redemption as provided herein) either (1) shall have been made or caused to be made n 

accordance with the terms thereof, or (11) shall have been provided for by irrevocably depositmi 

in trust and irrevocably setting aside exclusively for such payment (A) moneys sufficient to mak( 

such payment, (B) Government Obligations (which shall include only obligations of, o 

obligations unconditionally guaranteed by the United States that dci not contain provision 

permitting the redemption thereof at the option of the issuer) maturing as to principal and mteres 

in such amounts and at such times as will insure the availability of sufficient moneys to mak( 

such payment, or (C) a combination of such cash and Government Obligations If all or 

portion of the principal of the Note for which an irrevocable deposit has been made as provide( 

above is to be prepaid prior to maturity at the Agency's option the Agency shall also have givei 

to the Treasurer irrevocable instructions to give notice of such prepayment. At such times as 

Note shall be deemed to be paid hereunder, as aforesaid, such Note shall no longer be secured 
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by or entitled to the benefits of this Resolution, except for the purposes of any such paymen 

from such moneys and Government Obligations. 

RESOLVED FURTHER, that in the event that the Note is mutilated, lost, stolen o 

destroyed, the Treasurer may authenticate and issue a new Note, provided that, in the case of am, 

mutilated Note, such mutilated Note shall first be surrendered to the Treasurer, and in the case o 

a lost, stolen or destroyed Note, there first shall be furnished to the Treasurer such evidence 

information and indemnity as the Treasurer and the Agency may require. The Treasurer ma] 

charge the Registered Owner of the mutilated, lost, stolen or destroyed Note with its reasonable 

fees and expenses for such services. 

RESOLVED FURTHER, each of the following are defined to be an "Event o 

Default" hereunder. 

(i) the Agency fails to make a payment due on the Note when Available Accrue( 

Taxes are available to that payment; or 

-(n) the Agency defaults in complying with the terms and conditions of thi; 

Resolution or the Note. 

If an Event of Default shall have occurred hereunder, and in the case of the events listed ii 

clauses (11) of the preceding sentence only, such Event of Default is not cured within 30 day; 

after wntten notice from the Registered Owner hereof specifying the Events of Default anc 

requinng that it be remedied, then the Registered Owner may proceed against the Agency tc 

protect and enforce all of its rights hereunder by mandamus or by other suit, action orspecia 

proceeding in law or in equity in any Nevada court of competent junsdiction for the specific 

performance of the covenants and agreements of the County hereunder, and the Registerec 

Owner may exercise such other remedies available to it at law or in equity. 
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RESOLVED FURTHER, no recourse shall be had for the payment of the provisions o 

or interest on the Note or for any claim based thereon or otherwise in respect to the Resolution o 

other instrument pertaining thereto against any individual member of the Agency, or any office 

or other agent of the Agency, past, present, or future, either directly or indirectly, whether b: 

virtue of any constitution, statute or rule of law, or by the enforcement of any penalty o 

otherwise, all such liability, if any, being by the acceptance of the Note and as a part of th 

consideration of its issuance specially waived and released. 

RESOLVED FURTHER the Agency, without consent of, or notice to, any of th 

Registered Owner of the Note, amend this resolution for any one or more of the followinl 

purposes: 

(1) 	To cure any ambiguity or formal defect or omission in this Resolution; 

(11) 	To grant to or confer upon the Registered Owner any additional rights 

remedies, powers or authorities that may lawfully be granted to or conferred upon th( 

Registered Owners; 

(in) To pledge additional revenues, properties or collateral to the payment o 

the Note; or 

(iv) To make any other amendment to the terms and provisions of thi: 

Resolution as, in the judgment of the Agency, is not adverse to the interests of th( 

Registered Owner. 

Exclusive of amendments permitted by the preceding sentence, this Resolution will not b( 

amended or modified without the written consent of the Registered Owner. 

RESOLVED FURTHER it is hereby certified, recited and declared that all acts 

conditions and things required to exist, happen and be performed precedent to and in th( 
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By: 

adoption of this Resolution and the issuance of the Note do exist, have happened and have beei 

performed in due time, form and manner as required by law. The Chairperson of the Agency 1; 

hereby authorized to execute the Note on behalf of the Agency and the Secretary shall attest t( 

said execution. The Note shall not be valid or become obligatory for any purpose or be entitle( 

to any security or benefit under the Resolution until the certificate of authentication hereon shal 

have been manually signed on behalf of the Treasurer. 

IM  THE FOREGOING RESOLUTION was passed, adopted and approved this  N  day o 

, 2008. 

CITY OF LAS VEGAS 
REDEVELOPMENT AGENCY 

OSCAR B. GOODMAN, Chairman 
ATTEST: 

BEVERLY jq.'BIZID,(4,S, CMCrSecretary 

APPRO D AS TO FORM: 

fiado  

Date 



Exhibit "A"  
CITY OF LAS VEGAS REDEVELOPMENT AGENCY 

TAXABLE TAX INCREMENT SUBORDINATE LIEN NOTE 

DATED: June 30, 2008 

No. 1 
	

MATURITY DATE: June 30, 2027 

REGISTERED OWNER: SP Sahara Development, LLC 

PRINCIPAL AMOUNT: $20,912,093.77 

INTEREST RATE: SEVEN AND NINE TENTHS PERCENT (7.90%) PER ANNUM 

The City of Las Vegas Redevelopment Agency (the "Agency), a public body 
corporate and politic duly organized and existing under the laws of the State of Nevada, for value 
received, hereby promises to pay, but solely from the special sources hereinafter designated, to 
the Registered Owner designated above, on the following dates in the following principal 
installments: 

DATE PRINCIPAL AND INTEREST DUE 

  

June 30, 2008 
June 30, 2009 
June 30, 2010 
June 30, 2011 
June 30, 2012 
June 30, 2013 
June 30, 2014 
June 30, 2015 
June 30, 2016 
June 30, 2017 
June 30, 2018 
June 30, 2019 
June 30, 2020 
June 30, 2021 
June 30, 2022 
June 30, 2023 
June 30, 2024 
June 30,2025 
June 30,2026 
June 30, 2027 

$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 



and in like manner to pay interest on said Principal Amount from the date hereof at the Interest 
Rate specified above, payable annually on June 30 of each year, commencing June 30, 2008, 
until the earlier of the maturity date listed above or such time as said Principal Amount is paid, 
unless this Note shall have been called for prior prepayment and payment hereof shall have been 
made or provided for. The principal of this Note is payable in lawful money of the United States 
of America upon presentation and surrender hereof at the office of the City Treasurer of the City 
of Las Vegas Nevada (the "Treasurer") as paying agent under the Resolution pursuant to which 
this Note (the "Note") is issued and secured or at such other office as may be designated by the 
Treasurer. Payment of interest on this Note and other payments of principal shall be made by 
check or draft mailed by the Treasurer to the person in whose name this Note is registered in the 
registration records of the Treasurer (the "Registered Owner") at the address appearing thereon at 
the close of the business on the business day next proceeding the date such interest is paid. All 
such interest payments shall be made in lawful money of the United States of America If any 
payment date is on a Saturday, Sunday or Legal Holiday, payment (by mail) shall be made on the 
next succeeding business day. 

The Note is issued by the Agency pursuant to and in full compliance with the 
Constitution and laws of the State of Nevada, particularly the Nevada Community 
Redevelopment Law, consisting of NRS 279.382 to 279.680, inclusive (the "Act"), and pursuant 
to a resolution duly adopted by the Agency (the "Resolution) for the purpose of defraying a 
portion of the costs a redevelopment project (the "Agency Improvements") located in an area 
(the "Redevelopment Area") within the boundaries of the City of Las Vegas, Clark County, 
Nevada. 

This Note is payable exclusively from Available Accrued Taxes as defined in the Owner 
Participation Agreement, dated as of June 15, 2005, between the Agency and SP Sahara 
Development, LLC. By accepting this Note, the owner hereby agrees that it has no other source 
to look for payer, and the Agency shall not be in default hereunder if the owner of this Note is 
not paid the principal and interest hereon when due because of the fact the Available Accrued 
Taxes are insufficient for making that payment however; any unpaid amounts due shall accrue 
from year to year until the Maturity Date and any available Accrued Taxes which are over and 
above what is needed for paying that current year's principal and interest on this Note and the 
amount required to pay Superior Bonds as described below shall be utilized for the purpose of 
paying such prior years' accrued and unpaid principal and interest requirements with respect to 
this Note. 

Any amounts due hereunder which have not been paid on or before the Maturity Date 
because of an insufficiency of Available Accrued Taxes shall cease to be due and payable 
thereafter and this Note shall be at that time deemed to be paid in full. 

The payment of the Available Accrued Taxes for the payment of the principal and 
interest on this Note is subordinate and junior to the lien of the Agency Debt, described below. 
Payments of the principal and interest on the Note shall be made only if Available Accrued 
Taxes remain available to the Agency after the payment of the Agency's Pre-Existing Debt and 
Agency's Future Debt (as defined below) and failure to pay the principal of or interest on this 
Note as a result of the need to apply Available Accrued Taxes to Agency's Pre-Existing Debt and 
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Agency's Future Debt (collectively "Agency Debt") should not be a default hereunder, but the 
amount not paid shall accrue from year to year until the maturity date and any Available Accrued 
Taxes which are over and above the amount that is needed for paying that current year's principal 
and interest on this Note and the amount required to pay the Agency Debt in that current year 
shall be utilized for the purpose of paying such prior years accrued and unpaid principal and 
interest requirements with respect to this Note. All unpaid principal and interest that remains due 
on the Maturity Date hereof will cease to be owed and the Agency will owe no additional money 
after the Maturity Date hereof. 

Payment of the Notes from Available Accrued Taxes will be subordinate to the 
repayment of the Agency's pre-existing debt ("Agency's Pre-Existing Debt"), which is 
outstanding at the time such Note is issued, other than Agency debt to the City of Las Vegas, 
including any debt issued after such date for the purpose of refunding the then outstanding 
principal balance of such Agency's Pre-Existing Debt. 

Payment of the Notes from Available Accrued Taxes will also be subordinate to the 
repayment of the Agency's debt ("Agency's Future Debt", which term does not include any 
Agency debt owed to the City of Las Vegas) which is issued hereafter as parity or subordinate 
Additional Parity Obligations or Subordinate Obligations as defined in and issued in accordance 
with the Indenture of Trust dated June 1,1995 pursuant to which the Agency's Series 1995B 
Bonds were issued if; and only if, the chief financial officer of the Agency files a certificate prior 
to any issuance of such Agency's Future Debt establishing that the reasonably projected 
aggregated amount of the incremental increase in property taxes to be generated by all property 
within the City of Las Vegas Redevelopment Area over the remaining term of the then 
outstanding Notes, minus the aggregate amount of such incremental taxes to be set aside for low-
income housing pursuant to NRS 279.685 and minus the aggregate remaining debt service on all 
then outstanding Notes, equals at least 115% of the reasonably projected debt service on all then 
outstanding Agency's Pre-Existing Debt and on all then outstanding as well as the proposed to be 
issued Agency's Future Debt in each year in which a Note is to be outstanding. 

This Note and all similar notes requiring payment from a portion of the tax increment on 
a specified parcel(s) of property in the City of Las Vegas Redevelopment Area shall share pro-
rata, according to the relative unpaid principal amount of all of such notes, in any reduction in 
payments caused by a need to use tax increment to pay Agency Debt. 

Principal of and interest on the Note shall not constitute an indebtedness of the City, the 
Agency, the State of Nevada or any other political subdivision thereof and neither the City, the 
State nor any political subdivision thereof other than the Agency shall be liable thereon, nor shall 
the principal of or interest on the Note constitutes a general obligation of the Agency or be 
payable out of any funds or property of the Agency other than Available Accrued Taxes. 

Reference is hereby made to the Resolution for a further and more detailed description of 
the Available Accrued Taxes, the provisions, among others, with respect to the nature and extent 
of the security, the rights, duties and obligations of the Agency, the Registered Owners of the 
Note, and the terms upon which the Note is issued and secured. 
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Except upon an assignment pursuant to Section 107 of the Agreement or to a Depository 
on behalf of a Recognized Lender, or any other Acquiring Party or an Equity Acquiring Party 
pursuant to Section 1000 of the Agreement, this Note shall not be assigned by the Registered 
Owner to anyone other than those defined as Developer in the Agreement without the Agency's 
written consent, which the Agency may withhold in its sole discretion. 

This Note may be prepaid in whole or in part at any time. Notice of prepayment shall be 
given by mailing a copy of the prepayment notice not less than 30 days prior to the date fixed for 
prepayment to the Registered Owner at the address shown on the registration records maintained 
by the Treasurer. The amount called for prepayment will cease to bear interest after the specified 

, prepayment date. 

The Resolution imposes limitations and conditions on the rights of any Registered Owner 
to enforce the provisions of the Resolution or the Note. The Resolution permits, subject to 
certain conditions and limitations and with certain exceptions as provided therein, the 
amendment thereof and the modification of the rights and obligations of the Agency. 

\ 

	 It is hereby certified, recited and declared that all acts, conditions and things 
required to exist, happen and be performed precedent to and in the adoption of the Resolution 
and the issue of this Note do exist, have happened and have been performed in due time, form 
and manner as required by law. 

This Note shall not be valid or become obligatory for any purpose or be entitled to any 
security or benefit under the Resolution until the certificate of authentication hereon shall have 
been manually signed on behalf of the Treasurer. 

This Note shall not be amended or modified without the written consent of each 
Recognized Lender. 

IN WITNESS WHEREOF, the City of Las Vegas Redevelopment Agency has caused 
this Note to be executed in its name by the facsimile or manual signature of its Chairperson and 
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its corporate seal or a facsimile thereof to be impressed, imprinted or otherwise reproduced 
hereon and attested by the facsimile or manual signature of its Secretary, all as of the date set 
forth above. 

CITY.  OF LAS VEGAS 
REDEVELOPMENT AGENCY 

By 	  
OSCAR B. GOODMAN, Chairperson 

ATTEST: 

BEVERLY K. BRIDGES, CMC, Secretary 

APPROVED AS TO FORM: 

Date 

i 
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TREASURER'S CERTIFICATE OF AUTHENTICATION 

Date of authentication and registration: 

This Note is issued pursuant to the within mentioned Resolution, and has been duly 
registered in the registration records kept by the undersigned Treasurer. 

MY TREASURER OF THE CITY OF 
LAS VEGAS, NEVADA 

City Treasurer 



ASSIGNMENT FORM 

For value received, the undersigned hereby sells, assigns and transfers unto 
	  the within Note and hereby irrevocably 

constitutes and appoints 	 attorney, to transfer the same on the 
records kept for registration of the within Note, with full power of substitution in the premises. 

The undersigned certifies and warrants that the assignment made hereby is permitted by 
the Owner Participation Agreement, dated as of June 15 th, 2005, between the Agency and SP 
Sahara Development, LLC, and that all consents required thereby prior to this assignment have 
been obtained. 

Dated: 	  

Signature Guaranteed: 

Name of Transferee: 

Address of Transferee: 

Social Security or other tax 
identification number of 
Transferee: 

NOTE: The signature to this Assignment must correspond with the name as written on the face 
of the within Note in every particular, without alteration or enlargement or any change 
whatsoever. 
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Exhibit A 

(Legal Description of Parcel} 

(See Attachment "A") 
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Attachment "A" 

LEGAL DESCRIPTION  - PHASE 
A PARCEL oF LAND LYING IN THE SOUTH HALF (S 112) OF THE SOLITHEAST QUARFER lbw IA) 
OF SECTION J' 2t SOUTH, &WOE 81 EAST, MOM, MY OP IAS VEGAS, CLARK 
COUNTY, NEVADA, °ESCROW AS FOLLOWS: 
COMMOVE; AT THE SOUTHWEST caRno OF ME SOVIIIIDIST WINTER (SE 114) OF DIE 
soortigAsr (maga (8utt4) OF SAID SECTION 04;THENCE MORT H WOW EAST, on 
FEET TO THE souninsr CORNER a Li:m.11mm 0 OF THE MEADOWS ADDMON TOME 
ary OF LAG VEGAS, AS RECORDED UV SOOK 3 PAGE 4D OF RATS aARK COUNTY OFFICIAL 
RECORDS. SAME pow BEING ON THENORTH AfGHT ,OF•WAY LiIAEOF SAHARA AVENUE 
(WM VARIES); THENCE ALONG SAID NORTH RIGHT-OF-WAY TINE SOUTH amain, Et$T, 
1110.44 EEO' TO THE EQHMENMALM THENCE CONTIMONd SCUM orwor stsr, 
/4a07 FEET; THENCE NORTH 831919" EAST, MTV FEET; DENSE SOUTH sr:10%7(1,64st 

Frer WA potttr oF TANGENCY OP A 2100FOOT RAMOS CURVE CONCAVETO THE 
SOUTHWEST; THENCE CURVING RIGHT, SOUTHEASTERLY, I oft visrancEoF te09 FEET, 
THROUGH A CENTRAL ANGLE OF 36 •6110* TO A POINT ON AREVERSE CORM HAVING A 
2500FOOT RADIUS, CONCAVE TO IHE NORTHEAST; THENCE CURVING LEFT, 
SOWTHEASTMLY, AN ARO DISTANCE OF f an FEET ?MOWN A CENTRAL ANGLE CF 
38°021 if TO A Poturao A Roe Poor comPoomp COM CONCAVE TO NORTHWEST: 
THENCE CURVING LEFT, NORTHEASTERLY, ALONG SAC CURVE AN AR DiSTANCE OF 82.97 
FEET TtfRONHA CENTRAL ANGLE OF Mr& TO A TANGENT TONT ON rtemesr 
RIGHt0F4VAV ME OF FAIRFIELD AVENUE go FEET tA70EXTHENCE NORDIOSIM r EAST, 
208.39 FEET TO A PONT OF TAMMY CPA 20.00 FOOT RAEOB CURVE CONCAVE 10. THE 
SOUTHWEST; THENCE CURVING LEFT:NORTHWESTERLY, ALONG-SAID OURVEAN Arm 
DISTANCE OF 31.73 PEET, THROuGHA CORRAL ANGLE OF90'3443' TO A PONT OF 
TANGENCY ON THE SOUTH H16111-0c-wAY LINE OF astaNNATI AVENUE (60 FEET %CE): 
THENCE ALONG SAIDSOUTHRIGHT-Of-WAY LIM NORTH 86 626'46•VEST, 20926 FEET: 
DENCE DEPARTDIO TNE SOWH RIOHT-OF-WAY LIME OP CINCRINAT AVatur. SOUTH 
0•02913r WEST. 14E00 FEET; THENCE SOUTH 62119Ete WEST, 3040 FEET; we= SOUTH 
2P3044' EAST, 23.9a FEET TO THE OMAN& CPA 19.50 FOOTRADIUS CURVE CONcAVE TO 
ME sovrwar; Tom CURVAVO NOM SOUTHERLY; ALONG SAID CURVE AN ARC 
DISTANCE OF 1011 PEET THROUGH 4 CENTRAL ANGLO OF WORT TO A PON T OF 
rmertor; THENCE SOUTH 02•2938 4  WESt 170 FEET TO THE SE61101DIG CPA 24 00 FOOT 
RADIUS CURVE CONCAVE TO TIM NORT7WES7'; THENCE CURY1141 RIGHT, SOUTTIWESTERLY; 
ALONG SAID CURVE AN ARC DISTANCE OF MOO FEET TAILXIGH A CENTRAL ANGLE OF 
71.1706' TO A POINT °NAMED FOOT MOWS R6VERSE CURVE, CONCAVE TOME 
SOUTHEAST; TRENCE CURVING LEFT. SOUTHWESTERLY, ALoNa SAID CURVE MARC 
DISTANCE OP Ka FEET THROUGH A carRAL ANGLE OF 5011Ve TO A PONT ON A 24,50 
FOOT RAMIS REVERSE CURVE, CONCAVE 70 THE NORTHWEST: MAC E CURVING moo. 
SOOMESTERLY, ALONG SAID CURVE AN Aft DISTANCE OP 136R FEET THROUGH A 
CENTRAL ANGLE OF 31 V646* TO THE inaffilEBEIBMIING ON THE AF'ORLI;ENNONEO 
NORTH RIGHT-OF.WAY UNE OF SAM A R AVENUE WHEREME RADIUS PUNT BEARS NORTH 
34'2732" WEST. 
CONTANS 2.05 ACRES (89,113 SQUARE FEE) MORE OR LES& 



[Form of Prepayment Panel] 

The following installments of principal (or portions thereof) of this Note have been 
prepaid in accordance with the terms of the Resolution authorizing the issuance of this Note. 

Date of 
	

Principal 
	

Signature of 
Prepayment 
	

Prepaid 
	

Treasurer 
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CITY OF LAS VEGAS REDEVELOPMENT AGENCY  

TAXABLE TAX INCREMENT SUBORDINATE LIEN NOTE 

DATED: June 30, 2008 

No.! 
	

MATURITY DATE: June 30,2027 

REGISTERED OWNER: SP Sahara Development, LLC 

PRINCIPAL AMOUNT: $20,912,093.77 

INTEREST RATE: SEVEN AND NINE TENTHS PERCENT (7.90%) PER ANNUM 

The City of Las Vegas Redevelopment Agency (the "Agency), a public body 
corporate and politic duly organized and existing under the laws of the State of Nevada, for value 
received, hereby promises to pay, but solely from the special sources hereinafter designated, to 
the Registered Owner designated above, on the following dates in the following principal 
installments: 

DATE 
	

PRINCIPAL AND INTEREST DUE 

June 30, 2008 
June 30, 2009 
June 30, 2010 
June 30, 2011 
June 30, 2012 
June 30, 2013 
June 30, 2014 
June 30, 2015 
June 30,2016 
June 30, 2017 
June 30, 2018 
June 30, 2019 
June 30, 2020 
June 30, 2021 
June 30, 2022 
June 30, 2023 
June 30, 2024 
June 30, 2025 
June 30, 2026 
June 30, 2027 

$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 
$2,114,117.00 



and in like manner to pay interest on said Principal Amount from the date hereof at the Interest 
Rate specified above, payable annually on June 30 of each year, commencing June 30, 2008, 
until the earlier of the maturity date listed above or such time as said Principal Amount is paid,  
unless this Note shall have been called for prior prepayment and payment hereof shall have been 
made or provided for. The principal of this Note is payable in lawful money of the United States 
of America upon presentation and surrender hereof at the office of the City Treasurer of the City 
of Las Vegas Nevada (the "Treasurer") as paying agent under the Resolution pursuant to which 
this Note (the "Note") is issued and secured or at such other office as may be designated by the 
Treasurer. Payment of interest on this Note and other payments of principal shall be made by 
check or draft mailed by the Treasurer to the person in whose name this Note is registered in the 
registration records of the Treasurer (the "Registered Owner") at the address appearing thereon at 
the close of the business on the business day next proceeding the date such interest is paid. All 
such interest payments shall be made in lawful money of the United States of America If any 
payment date is on a Saturday, Sunday or Legal Holiday, payment (by mail) shall be made on the 
next succeeding business day. 

The Note is issued by the Agency pursuant to and in full compliance with the 
Constitution and laws of the State of Nevada, particularly the Nevada Community 
Redevelopment Law, consisting of NRS 279.382 to 279.680, inclusive (the "Act"), and pursuant 
to a resolution duly adopted by the Agency (the "Resolution) for the purpose of defraying a 
portion of the costs a redevelopment project (the "Agency Improvements") located in an area 
(the "Redevelopment Area") within the boundaries of the City of Las Vegas, Clark County, 
Nevada. 

This Note is payable exclusively from Available Accrued Taxes as defined in the Owner 
Participation Agreement, dated as of June 15, 2005, between the Agency and SP Sahara 
Development, LLC. By accepting this Note, the owner hereby agrees that it has no other source 
to look for payer, and the Agency shall not be in default hereunder if the owner of this Note is 
not paid the principal and interest hereon when due because of the fact the Available Accrued 
Taxes are insufficient for making that payment however; any unpaid amounts due shall accrue 
from year to year until the Maturity Date and any available Accrued Taxes which are over and 
above what is needed for paying that current year's principal and interest on this Note and the 
amount required to pay Superior Bonds as described below shall be utilized for the purpose of 
paying such prior years' accrued and unpaid principal and interest requirements with respect to 
this Note. 

Any amounts due hereunder which have not been paid on or before the Maturity Date 
because of an insufficiency of Available Accrued Taxes shall cease to be due and payable 
thereafter and this Note shall be at that time deemed to be paid in full. 

The payment of the Available Accrued Taxes for the payment of the principal and 
interest on this Note is subordinate and junior to the lien of the Agency Debt, described below. 
Payments of the principal and interest on the Note shall be made only if Available Accrued 
Taxes remain available to the Agency after the payment of the Agency's Pre-Existing Debt and 
Agency's Future Debt (as defined below) and failure to pay the principal of or interest on this 
Note as a result of the need to apply Available Accrued Taxes to Agency's Pre-Existing Debt and 
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Agency's Future Debt (collectively "Agency Debt") should not be a default hereunder, but the 
amount not paid shall accrue from year to year until the maturity date and any Available Accrued 
Taxes which are over and above the amount that is needed for paying that current year's principal 
and interest on this Note and the amount required to pay the Agency Debt in that current year 
shall be utilized for the purpose of paying such prior years accrued and unpaid principal and 
interest requirements with respect to this Note. All unpaid principal and interest that remains due 
on the Maturity Date hereof will cease to be owed and the Agency will owe no additional money 
after the Maturity Date hereof. 

Payment of the Notes from Available Accrued Taxes will be subordinate to the 
repayment of the Agency's pre-existing debt ("Agency's Pre-Existing Debt"), which is 
outstanding at the time such Note is issued, other than Agency debt to the City of Las Vegas, 
including any debt issued after such date for the purpose of refunding the then outstanding 
principal balance of such Agency's Pre-Existing Debt. 

Payment of the Notes from Available Accrued Taxes will also be subordinate to the 
repayment of the Agency's debt ("Agency's Future Debt", which term does not include any 
Agency debt owed to the City of Las Vegas) which is issued hereafter as parity or subordinate 
Additional Parity Obligations or Subordinate Obligations as defined in and issued, in accordance 
with the Indenture of Trust dated June 1,1995 pursuant to which the Agency's Series 1995B 
Bonds were issued if; and only if, the chief fmancial officer of the Agency files a certificate prior 
to any issuance of such Agency's Future Debt establishing that the reasonably projected 
aggregated amount of the incremental increase in property taxes to be generated by all property 
within the City of Las Vegas Redevelopment Area over the remaining term of the then 
outstanding Notes, minus the aggregate amount of such incremental taxes to be set aside for low-
income housing pursuant to NRS 279.685 and minus the aggregate remaining debt service on all 
then outstanding Notes, equals at least 115% of the reasonably projected debt service on all then 
outstanding Agency's Pre-Existing Debt and on all then outstanding as well as the proposed to be 
issued Agency's Future Debt in each year in which a Note is to be outstanding. 

This Note and all similar notes requiring payment from a portion of the tax increment on 
a specified parcel(s) of property in the City of Las Vegas Redevelopment Area shall share pro-
rata, according to the relative unpaid principal amount of all of such notes, in any reduction in 
payments caused by a need to use tax increment to pay Agency Debt. 

Principal of and interest on the Note shall not constitute an indebtedness of the City, the 
Agency, the State of Nevada or any other political subdivision thereof and neither the City, the 
State nor any political subdivision thereof other than the Agency shall be liable thereon, nor shall 
the principal of or interest on the Note constitutes a general obligation of the Agency or be 
payable out of any funds or property of the Agency other than Available Accrued Taxes. 

Reference is hereby made to the Resolution for a further and more detailed description of 
the Available Accrued Taxes, the provisions, among others, with respect to the nature and extent 
of the security, the rights, duties and obligations of the Agency, the Registered Owners of the 
Note, and the terms upon which the Note is issued and secured. 
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Except upon an assignment pursuant to Section 107 of the Agreement or to a Depository 
on behalf of a Recognized Lender, or any other Acquiring Party or an Equity Acquiring Party 
pursuant to Section 1000 of the Agreement, this Note shall not be assigned by the Registered 
Owner to anyone other than those defmed as Developer in the Agreement without the Agency's 
written consent, which the Agency may withhold in its sole discretion. 

This Note may be prepaid in whole or in part at any time. Notice of prepayment shall be 
given by mailing a copy of the prepayment notice not less than 30 days prior to the date fixed for 
prepayment to the Registered Owner at the address shown on the registration records maintained 
by the Treasurer. The amount called for prepayment will cease to bear interest after the specified 
prepayment date. 

The Resolution imposes limitations and conditions on the rights of any Registered Owner 
to enforce the provisions of the Resolution or the Note. The Resolution permits, subject to 
certain conditions and limitations and with certain exceptions as provided therein, the 
amendment thereof and the modification of the rights and obligations of the Agency. 

It is hereby certified, recited and declared that all acts, conditions and things 
required to exist, happen and be performed precedent to and in the adoption of the Resolution 
and the issue of this Note do exist, have happened and have been performed in due time, form 
and manner as required by law. 

This Note shall not be valid or become obligatory for any purpose or be entitled to any 
security or benefit under the Resolution until the certificate of authentication hereon shall have 
been manually signed on behalf of the Treasurer. 

This Note shall not be amended or modified without the written consent of each 
Recognized Lender. 

IN WITNESS WHEREOF, the City of Las Vegas Redevelopment Agency has caused 
this Note to be executed in its name by the facsimile or manual signature of its Chairperson and 
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By: 

its corporate seal or a facsimile thereof to be impressed, imprinted or otherwise reproduced 
hereon and attested by the facsimile or manual signature of its Secretary, all as of the date set 
forth above. 

CITY OF LAS VEGAS 
REDEVELOPMENT AGENCY 

OSCAR B. GOODMAN, Chairperson 

ATTEST: 

BEVERLY IctIBRIDGES, CMC, Secretary 

APPROVED AS TO FORM: 

nate 
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TREASURER'S CERTIFICATE OF AUTHENTICATION 

Date of authentication and registration: 

This Note is issued pursuant to the within mentioned Resolution, and has been duly 
registered in the registration records kept by the undersigned Treasurer. 

CITY TREASURER OF THE CITY OF 
LAS VEGAS, NEVADA 

City Treasurer 

( 
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ASSIGNMENT FORM 

For value received, the undersigned hereby sells, assigns and transfers unto 
	  the within Note and hereby irrevocably 

constitutes and appoints 	  attorney, to transfer the same on the 
tecords kept for registration of the within Note, with full power of substitution in the premises. 

The undersigned certifies and waiTants that the assignment made hereby is permitted by 
the Owner Participation Agreement, dated as of June 15 th, 2005, between the Agency and SP 
Sahara Development, LLC, and that all consents required thereby prior to this assignment have 
been obtained. 

Dated: 	  

Signature Guaranteed: 

Name of Transferee: 

Address of Transfeiee: 

Social Security or other tax 
identification number of 
Transferee: 

NOTE: The signature to this Assignment must correspond with the name as written on the face 
of the within Note in every particular, without alteration or enlargement or any change 
whatsoever. 
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Exhibit A 

(Legal Description of Parcel) 

(See Attachment "A") 
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Exhibit "A" 

LEGAL DESCRIPTION - PHASE I %- 

A PARCEL OF MHO 1111./G IN THE SOUTRHALP (8 92) OF1HE SOUTHEAST QUARTER (SE 114) 
OF SECTION 04, TOIMVSHIP 21 SOUTH, RANGE 61 EAST, M CVTVOFLSVEOAS, CLARK 
COUNT Y, NEVADA. OESCRISED AS FOLLOWS: 
COMMENCING AT THE SOUTHWEST CORNER OF THE SOUTHEAST °WRYER (SE 114) OF THE 
SOUTHEAST QUARTER (SE 114) Or SAID SECTION 04; THENCE NCRTH 03 V055'eAsr, 40.01 
FL-ET TO THE SOUTHWEST CORNER OF LOT /0 BLOCK 0 OF ma 01EADDWS ADDITION TO THE 
CITY OP LA:.; VEOAS;  AS RECORDED ta sooK 3PAGE 40 OF RATS Ct.t4RK CO 1? OPPIOA(. 
RECORDS. SAME POINT KING ON THE NORTH mair-orwAy UNE OF SAHARA AVENUE 
WIDTH VARIES);  THENCE &ONG SNO NOR rn RIOHT-OP-WAYVHE SOUTH 87,01)4" FAST, 
168.44 FEET TO THE p.m( r ,QF SAWA INg(Q;  THENCE CONTINUING S0071-1 6713008" EAST. 
146 or FEET: THENCE NORTH 83°I915" EAS r. .n FEET; TREACE SOUTH 01"3908 EAST, 
9221, FEET TO kportn- OF mi,iGENCY OF A 25.00 FOOTRACIUS CJAVE CONGA 1/E TO THE 
SOUTHWEST; THENCE CURVING HIGHT, SOU TTIEASTERLY, AN ARic orsrAricE OF 16.09 FEET, 
THRCNGH A CENTRAL ANGLE OF 36°6210' TO A POINT ON A REVERSE CURVE, HAVING A 
20.6V FOOT RADIUS, CGPICAVE TO THE NORTHEAST; THENCE CURVING LEFT, 
SOUTHEASTERLY, AN ARC DISTANCE OP MO FEET THROW HA CENTRAL ANGLE OP 
36`5210` TO A Pamr ON A 6400 FOC r %wow? CURVE. CONCAVE roiVORTHWEST: 
THENCE CURVING LEF T, NOR [MASTERLY, ALONG SAID 0..1R1iE AN ARC DISTANCE or aor 
rerr THROUGH A °MORAL ANGLE OF WO p54" TO A TANGENT POINT ON THE WEST 
RIGHt °AWAY LINE OF FAIRFIELD AVENUE MO FEET IDE); THENCE NORTH 04°28VO'EAST. 
wag FEET 10 1% POINT OF TANGENCY OF A 20 00 FOOT RADIUS CURVE CONCAVE TO THE 
SOUTHWEST; THENCE CURVING LEFT, NORTHWESTERI.Y, ALONG SAID CURVE AN ARC 
DISTANCE OF 31. 73 FEET, THROUGH'A CENTRAL ANGLE OF 90'8446' TOA portir OF 
rAmovrovolv niz SMITH RIGHT-OF-WAY UAIE OP CINC110/4 TI AVENUE (50 FEET WOE); 
THENCE ALONG SAID S01111 RIGHT-OF-WAY 	NORTH,88°261461WEST, 28,015 FEET: 
THENCE 08)Af?TING THE SOUNRIGHTOFWAYLIAZ OP CINCINNATI AVENUE; souat 
02^2018" WEST, 145,00 FEET;  THENCE soon! 62:19f14' wEsr, 30,40 FEET;  THENCE SOUTH 
2 7 3C140' CAST, Ma FEET TO THE &WINNING OF A 10.50 FOOTPADIUS CURVE, CONCAVE, TO 
THE SOUTHWEST;  THENCE CURVING NOM: 'SOUTHLrLY; ALOAIG SAO CURVE AN ARC 
DISTANCE OF 10.21 PEET THROUGH A CENTRAL .,4,NGLEOF 37°0023' TO A POINT OF 
IANCIENCY; THENCE SOUTH 02•2938 WEST, 17,9T Far TO THE BEGINNING OF A 2400 FOOT 
RAMIS CURVE CONCAVE TO THE NORTHWEST;  THENCE CURVING RIGHT, SOUTHWESTERLY, 
ALONG SAD CURVE MARC DISTANCE OF *CO FEET THROUGH A CENTRAL ANGLE OF 
T11706' TO A POINT ON A7600 FOOT RAMIS REVERSE CURVE, CONCAVE To THE 
SOUTHEAST; Tft7NCE CURVING EPT. SOUTHWESTERLY. ALONG SAD CURVE AN ARC 
DISTANCE OF 08.5? FEET THROUGH A VENTRAL Alma Of 5011770' TO A POINT:WA 24. 
FOOT/W.1W REVERSE CURVE, 'CONCAVE TO rtanoRmwesr;mEnce CURVING RIGHT. 
SOUTT1WESTERLY, ALONG SAID CURVE AN ARC pISTAUCE OF 1312 FM./ THROUGH A 
CENTRAL ANGLE OF 31'3646" TOITHE poiry,pERE,Gmisn ON THE AFOREMENTIONED 
NORM RIGHT•OF-WAY we OF SA1-1AM Amore' WHERE THE RADIUS PONT BEARS NORTH 
342732' tVES 
CONTAINS 2.05 ACRES (89.113 SCH./ARE FEET) NOFEOR LESS. 



[Form of Prepayment Panel] 

The following installments of principal (or portions thereof) of this Note have been 
piepaid in accordance with the terms of the Resolution authorizing the issuance of this Note. 

Date of 
	

Principal 
	

Signature of 
Prepayment 
	

Prepaid 
	

Treasurer 
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Block 1 	Contracting Entity 
Name 	573  Sk.kpra- ikire.1,, xv...,47 /- 
Address j30 6)."1,, 4:4,44- 	-lb 	00 , 

Telephone Fa gi-s-  /6 ao 
EDT or DUNS ;?n--  30,2 

Block 2 Description 

LC Subject Matter of Contract/Agreement 

Exhibit "B" 
Certificate 

Disclosure of Ownership/Principals 
I. 	Definitions 

"City" means the City of Las Vegas 
"City Council' means the governing body of the City of Las Vegas 
"Contacting Entity"means the individual, partnership, or corporation seeking to enter into a 
contract or agreement with the City of Las Vegas. 
"Principal" means, for each type of business organization, the following: (a) sole 
proprietorship- the owner of the business; (b) corporation- the directors and officers of the 
corporation: but not any branch managers of offices which are part of the corporation; (c) 
partnership- the general partner and limited partners; (d) limited liability company- the 
managing membei as well as all the other members; (e) trust- the trustee and beneficiaries. 

2. Policy 
In accordance with Resolution 79-99 and 105-99 adopted by the City Council, Contracting 
Entities seeking to enter into certain contracts or agreements with the City of Las Vegas must 
disclose information regarding ownership Interests and principals. Such disclosure generally 
is required in conjunction with a Request for Proposals (RFP). In other cases, such disclosure 
must be made prior to the execution of a contract or agreement. 

3. Instructions 
The disclosure required by the Resolutions referenced above shall be made through the 
completion and execution of this Certificate. The Contacting Entity shall complete Block I, 
Block 2, and Block 3. The Contracting entity shall complete either Block 4 or its alternate in 
Mock 5. Specific information, which must be provided, is highlighted. An Officer or other 
official authorized to contractually bind the Contracting Entity shall sign and date the 
Certificate, and such signing shall be notarized. 

4. Incorporation 
This Certificate shall be incorporated into the resulting contract or agreement, if any, between 
the City and the Contracting entity. Upon execution of such contract or agreement, the 
Contracting Entity is under a continuing obligation to notify the City in writing of any 
material changes to the information in this Certificate This notification shall be made within 
fifteen (15) days of the change. Failure to notify the City of any material change may result, 
at the option of the City, in a default termination (in whole or In part) of the contract or 
agreement, and/or a withholding of payments due the Contacting Entity 

RFP# 

Block 3 
	

Type of Business 
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['Individual 	['Partnership 	EALimited Liability Company 	C]corporation 	['Trust 

Exhibit "B" 
CERTIFICATE — DISCLOSURE OF OWNERSHIP/PRINCIPALS 

(CONTINUED) 
Block 4 pisclosure or Ownership and Principals 
In the space below, the Contracting Entity must disclose all principals (including partners) of the Contracting Entity, as 
well as persons or entities holding more than one-percent (I%) ownership interest in the Contracting Entity. 

Full Name/Title 	 Business Address 	 Business Phone 

1.  
52c AiifitdLe-1 

2.  

3.  

5.  

6.  

7 

The Contracting Entity shall continue the above list on a sheet of paper entitled 
"Disclosure of Principals- Continuation" until full and complete disclosure is made, If 
continuation sheets are attached, please indicate the number of sheets: 	. 

Block 5 Disclosure of Ownership and Principals- Alternate 

If the Contracting Equity, or its principals or partners, are required to provide disclosure (of persons or 
entities holding an ownership interest) under federal law (such as disclosure required by the Securities 
and Exchange Commission or the Employee Retirement Income Act), a copy of such disclosure may 
be attached to this Certificate in lieu of providing the information set forth in Block 4 above. A 
description of such disclosure documents must be included below. 

Name of Attached Document: 	  

Date of Attached Document:   Number of Pages: 	  
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ATTACHMENT "I" 
Disclosure of Principals 

Schedule A. 

The principals and partners of the Developer and all persons and entities holding more than 1% 
interest or any principal of SP Sahara Development, LLC are the following. 

FULL NAME 

1 	ABF, Inc 

2 	Andy Fonfa 

3 	Ron Sinclair 

4 	CB Richard Ellis 
Strategic Partners 

5 	Vance G Maddocks 

6 	Philip G Hench 

7 	Michael E Burrichter 

8 	John M. Glib 

9 	Mark Zikakis 

10 	Ming Lee 

11 	Robert H Zerbst 

12 	William M Harris 

13 	Douglas Herzburn 

14 	FRC Sahara LLC 

15 	Steven D Fifield 

BUSINESS ADDRESS 

3135 Industrial Road 
Suite 216 
Las Vegas, NV 89109 
3136 Industrial Road 
Suite 216 
Las Vegas, NV 89109 
PD Box 93663 
Las Vegas, NV 89193 
515 South Flower Stree t 
Suite 3100 
Los Angeles, CA 90071 
515 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
515 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
515 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
515 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
515 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
615 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
515 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
515 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
515 South Flower Street 
Suite 3100 
Los Angeles, CA 90071 
Fifield Realty Corporation 
550 West Adams Street 
Suite 200 
Chicago, IL 60661 
Fifield Realty Corporation 
550 West Adams Street 
Suite 200 
Chicago, IL 60661 

BUSINESS PHONE 

702 791 3432 

702 791 3432 

702 680 9007 

213 683 4200 

213 683 4200 

213 683 4200 

213 683 4200 

213 683 4200 

213 683 4200 

213 683 4200 

213 683 4200 

213 683 4200 

213 683 4200 

312 855 1600 

312 865 1600 



Site Map 


