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RESOLUTION NO. RA-8-2005
RESOLUTION APPROVING THE TAX INCREMENT FINANCING (TIF) PROGRAM

APPLICATION PROCEDURE WITHIN THE DOWNTOWN CENTENNIAL PLAN
AREA (DOWNTOWN OVERLAY, TITLE 19.06.060) AND THE REDEVELOPMENT
AREA.

WHEREAS, the City of Las Vegas Redevelopment Agency (the "Agency")
adopted on March 5, 1986, that plan of redevelopment entitled, to-wit: the Redevelopment Plan
for the Downtown Las Vegas Redevelopment Area pursuant to Ordinance 3218, which
Redevelopment Plan has been subsequently amended on February 3, 1988, by Ordinance 3339;
Apnl 11, 1992, by Ordinance 3637; on November 4, 1996, by Ordinance 4036; and on
December 17, 20055 by Ordinance 5652 (the "Redevelopment Plan"); and

WHEREAS, the Redevelopment Plan identifies and designates an area within
the corporate boundaries of the City of Las Vegas (the “Redevelopment Area™) as in need of
redevelopment in order to eliminate the environmental deficiencies and blight existing therein;
and

WHEREAS, the Go{feming Body of the Agency has determined that the tax
increment financing (TIF Program) Application Procedure will provid;a potential dévelopment
projects with an incentive to encourage development in the Redevelopment Area that would not
otherwise occur and 1s compliance with and in furtherance of the goals and objectives of the
Redevelopment Plan;

WHEREAS, the processing and monitoring of TIF projects creates
administrative cost impacts to the Agency that warrant assessment of application and
administration fees; and

NOW, THEREFORE, BE IT HEREBY RESOLVED by the Governing Board of

the Agency that the TIF Program Application Procedure is hereby approved and determined to
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be in compliance with and in furtherance of the goals and objectives of the Redevelopment

Plan.
THE FOREGOING RESOLUTION was passed, adopted and approved this
94
lS " day ofyd/?/ , 2005.
CITY OF LAS VEGAS
REDEVELOPMENT AGENCY

By: ny,ﬁéﬁﬁé\

OSCAR B. GOODMAN, Chairperson
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ARBARAJ_Q R,QNEMUS, Secretary
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