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RESOLUTION NO. R&—4-2001

RESOLUTION OF THE CITY OF LAS VEGAS REDEVELOPMENT AGENCY FINDING THE
PROJECT PROPOSED BY THE SECOND SUPPLEMENTAL FREMONT STREET EXPERIENCE
DEVELOPMENT AGREEMENT BY AND AMONGST THE AGENCY, THE CITY OF LAS
VEGAS AND THE FREMONT STREET EXPERIENCE LIMITED LIABILITY COMPANY AS
BEING IN COMPLIANCE WITH AND IN FURTHERANCE OF THE GOALS AND OBJECTIVES
OF THEREDEVELOPMENT PLAN FOR THE DOWNTOWN LAS VEGAS REDEVELOPMENT
AREA AND AUTHORIZING THE EXECUTION THEREOF BY THE AGENCY.

WHEREAS, the City Council for the City of Las Vegas (the “City”) on March 5, 1986,
pursuant to Ordinance 3218, adopted that plan of redevelopment entitled to-wit: The Redevelopment
Plan for the Downtown Las Vegas Redevelopment Area (this plan and subsequent amendments
thereto are hereinafter referred to as the “Redevelopment Plan”) for implementation by the City of Las
Vegas Redevelopment Agency (the “Agency”™) in the area identified in the Redevelopment Plan as in
need of redevelopment (the “Redevelopment Area™) in order to eliminate the environmental
deficiencies and blight existing therein and to the halt the economic decline occurring thereto; and

WHEREAS, pursuant to Ordinance 3747 adopted on October 20, 1993, the City Council did
establish a pedestrian mall in the downtown area of Las Vegas located primarily along a portion of
what was previously Fremont Street between Main Street and Las Vegas Boulevard South (the
“Pedestrian Mall”) as authorized under the provisions of NRS 268.810 through 268.823.

WHEREAS, in connection with the creation of the Pedestrian Mall and in furtherance of the
goals and objectives of the Redevelopment Plan, the Agency, along with the City, The Fremont Street
Experience Limited Liability Company (the “Company”) and the Fremont Street Experience Parking
Corporation executed the Fremont Street Experience Project Development Agreement dated
October 20, 1993, and the Amended and Restated Fremont Street Experience Project Development
Agreement dated September27, 1995 (the “Amended and Restated Development Agreement”), which,
amongst other things, provided for various landscape and streetscape improvements within the
Pedestrian Mall; and

WHEREAS, subsequent to the execution of the Amended and Restated Development

Agreement, the parties hereto executed the Supplemental Fremont Street Experience Development

Agreement dated January 12, 1998 which provided for the construction of the landscape and
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streetscape improvement described therein; and

WHEREAS, there continues to be a need to halt the economic decline and to promote the
economic growth of the businesses located in the downtown area of Las Vegas; and

WHEREAS, in the implementation of the Redevelopment Plan, the Agency is proposing to
enter into that certain agreement entitled, to-wit: Second Supplemental Fremont Street Experience
Development Agreement (the “Second Supplemental Development Agreement”) by and between the
Agency, City and the Company which provides for the construction of the improvements (the
“Improvements) set forth in Exhibit “A” to the Second Supplemental Development Agreement,
including two entertainment stages and landscape and streetscape improvements, which are all for the
benefit of the users of the Pedestrian Mall; and

WHEREAS, under the provisions of the Second Supplemental Development Agreement, the
Agency will pay a portion of the costs of constructing the Improvements to the Pedestrian Mall; and

WHEREAS, Section 279.486 of the NRS, and Section 470.1.3 of the Redevelopment Plan
authorizes the Agency, with the consent of the City Council, to pay all or part of the value of the land
for and the cost of the construction of any building, facility, structure or other improvement which is
publicly or privately owned and located within or without the Redevelopment Area; and

WHEREAS, pursuant to Section 279.486 of the NRS, the City Council has consented to the
payment of all or part of the value of the land for and the cost of the construction of any buildings
facility, structure or other improvement and the installation of any improvement which is publicly or
privately owned after determining that:

(@) the buildings, facilities, structures or other improvements are of benefit to the
Redevelopment Area or the immediate neighborhood in which the Redevelopment Area is located;
and

(b)  No other reasonable means of financing those buildings, facilities, structures or other
improvements are available.

WHEREAS, the Office of Business Development for the City of Las Vegas has prepared a
report entitled, to-wit: Staff Report on the improvements proposed by the Second Supplemental

Fremont Street Experience Development Agreement which discusses the finding required pursuant
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to NRS 279.486; and

NOW, THEREFORE, THE GOVERNING BOARD OF THE AGENCY DOES HEREBY
RESOLVE THE FOLLOWING:

SECTION 1: Based upon the Staff Report referenced above, the Agency hereby determines
that:

(a) The Improvements are of benefit to the users of the Pedestrian Mall and, therefore, to
the Redevelopment Area and the immediate neighborhood in which the Redevelopment area is
located; and

(b)  No other reasonable means of financing the Improvements are available.

(©) The Second Supplemental Development Agreement attached hereto as Exhibit “A” is
in compliance with and in furtherance of the goals and objectives of the Redevelopment Plan.

SECTION 2. The Governing Board hereby consents to the Agency paying for a portion of
the cost to construct the Improvements as set forth in the Second Supplemental Development
Agreement.

SECTION 3. The Governing Board of the Agency hereby authorizes and directs the
Chairperson to execute the Second Supplemental Development Agreement for and on behalf of the
Agency, and to execute any and all additional documents (including any applicable Attachments to
the Second Supplemental Development Agreement) and to perform any additional acts necessary to
carry out the intent and purpose of the Second Supplemental Development Agreement.

THE FOREGOING RESOLUTION was passed, adopted and approved this ﬁf:lay of

,2001.

CITY OF LAS VEGAS
REDEVELOPMENT AGENCY
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