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Summary: A resolution authorizing the issuance by the City of Las Vegas Downtown 
Redevelopment Agency Tax Increment Subordinate Lien Revenue Bonds, Series 1996 and 
providing other matters relating thereto. 

RESOLUTION RA-1-96 

A RESOLUTION OF THE CITY OF LAS VEGAS 
DOWNTOWN REDEVELOPMENT AGENCY AUTHORIZING, 
APPROVING AND DIRECTING THE ISSUANCE OF "CITY 
OF LAS VEGAS DOWNTOWN REDEVELOPMENT AGENCY, 
TAX INCREMENT SUBORDINATE LIEN REVENUE BONDS 
SERIES 1996"; IN THE AMOUNT OF $10,250,000 FOR 
REDEVELOPMENT PROJECTS, PROVIDING FOR THE 
COLLECTION, HANDLING AND DISPOSITION OF AGENCY 
REVENUES; AUTHORIZING THE SALE OF THE BONDS 
AND THE EXECUTION AND DELIVERY OF OTHER 
DOCUMENTS AND MATTERS RELATING THERETO; AND 
REPEALING ANY ACTION HERETOFORE TAKEN IN 
CONFLICT HEREWITH. 

WHEREAS, the Agency is a public body corporate and politic, and has been duly 
organized, established and authorized by the City of Las Vegas, Nevada (the "City") to transact 
business and exercise its powers as a redevelopment agency, all under and pursuant to the 
Nevada Community Redevelopment Law, consisting of NRS 279.382 to 279.680, inclusive (the 
"Act"); and 

WHEREAS, pursuant to the Act, the Agency has the power and authority to issue 
"bonds" (defined by the Act to mean and include any bonds, notes, interim certificates, 
debentures or other obligations) to finance the corporate purposes of the Agency authorized to be 
undertaken by the Agency under the Act; and 

WHEREAS, a redevelopment plan, known as the "City of Las Vegas Downtown 
Redevelopment Plan" (the "Redevelopment Plan"), has been duly and regularly approved by the 
City Council of the City for a redevelopment project under the Act known and designated as the 
"City of Las Vegas Downtown Redevelopment Project" (the "Redevelopment Project"); and 

WHEREAS, the City has complied with all applicable requirements of the Act 
and other provisions of law for and precedent to the adoption and approval by the City of the 
Redevelopment Plan; and 

WHEREAS, in order to finance certain undertakings in connection with the 
Redevelopment Project and which are authorized pursuant to the Act and the Redevelopment 
Plan, the Agency has issued its "Tax Increment Revenue Bonds (City of Las Vegas Downtown 
Redevelopment Project) Series 1986A" (the "1986A Bonds"), which are payable from and 
secured by the 1986A Trust Estate (as defined herein); and 
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WHEREAS, the 1986A Bonds were issued pursuant to the provisions of that 
certain Amended and Restated Indenture of Trust, dated as of December 1, 1989 (the "1986A 
Indenture"), between the Agency and Bank of America Nevada, as the trustee (the "1986A 
Trustee"); and 

WHEREAS, in order to finance certain undertakings in connection with the 
Redevelopment Project and which are authorized pursuant to the Act and the Redevelopment 
Plan, the Agency has issued $18,800,000 in aggregate principal amount of its "Tax Increment 
Subordinate Lien Revenue Bonds (Fremont Street Project), Series 1994A" (the "1994A Bonds"), 
which are payable from and secured by the 1995B Trust Estate (as defined herein) and were 
issued pursuant to an Indenture of Trust; and 

WHEREAS, the 1994A Bonds have a lien on revenues which constitute part of 
the 1986A Trust Estate which lien is subordinate to the lien of the 1986A Bonds; and 

WHEREAS, in order to refinance certain undertakings in connection with the 
Redevelopment Project and which are authorized pursuant to the Act and the Redevelopment 
Plan, the Agency has issued $16,525,000 in aggregate principal amount of its "Tax Increment 
Insured Refunding Parity Lien Revenue Bonds, Series 1995A" (the" 1995A Bonds"), pursuant to 
a First Supplemental Indenture of Trust dated as of June 1, 1995 amending and supplementing 
the 1986A Indenture, which are payable from and secured by a lien on the 1986A Trust Estate 
which lien is on a parity with the lien of the 1986A Bonds; and 

WHEREAS, in order to refinance certain undertakings in connection with the 
Redevelopment Project and which are authorized pursuant to the Act and the Redevelopment 
Plan, the Agency has issued $565,000 in aggregate principal amount of its "Tax Increment 
Subordinate Lien Refunding Revenue Bonds, Series 1995B" (the "1995B Bonds"), pursuant to 
an Indenture of Trust dated as of June 1, 1995 (the "1995B Indenture"), which are payable from 
and secured by a lien on the 1994A Trust Estate which lien is on a parity with the lien of the 
1994A Bonds and is subordinate to the lien of the Series 1986A Bonds and the 1995A Bonds; 
and 

WHEREAS, in order to finance certain undertakings in connection with the 
Redevelopment Project and which are authorized pursuant to the Act and the Redevelopment 
Plan, the Agency deems it necessary to issue at this time $10,250,000 in aggregate principal 
amount of its "Tax Increment Subordinate Lien Revenue Bonds, Series 1996" (the "Bonds"), 
which shall be payable from and secured by a lien on the Pledged Revenues (as defined herein) 
which lien is subordinate to the lien of the 1986A Bonds, the 1995A Bonds, the 1994A Bonds 
and the 1995B Bonds; and 

WHEREAS, NRS 279.640 provides that the Agency may sell bonds at a private 
sale without any advertisement or public notice; and 
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WHEREAS, the City has offered to purchase the Bonds at the price of $  93,275  
and according to the terms set forth herein; and 

	
A 

WHEREAS, the City and the Agency intend to enter into a Loan Agreement (the 
"Loan Agreement") setting forth the terms and conditions of repayment of the purchase price of 
the Bonds, which the Chair and the Secretary are hereby authorized to execute and deliver on 
behalf of the Agency; and 

NOW, THEREFORE, THE CITY OF LAS VEGAS DOWNTOWN 
REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS FOLLOWS: 
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DEFINITIONS 

Section 1.01. Definitions. As used in this Resolution, the following terms shall 
have the following meanings: 

"Act" means the Nevada Community Redevelopment Law, consisting of NRS 
279.382 to 279.680, inclusive, as from time to time amended and supplemented. 

"Additional Obligations" means additional obligations which have a lien on the 
Pledged Revenues that is superior to or on a parity with the lien thereon of the Bonds, as 
permitted under Section 2.11 hereof. 

"Agency" means the City of Las Vegas Downtown Redevelopment Agency, a 
redevelopment agency duly organized and existing under the Act, and its successors and assigns. 

"Agency Improvements" means the undertakings and improvements to be 
accomplished with respect to the Redevelopment Area pursuant to the Redevelopment Plan by 
the Agency all as more fully described in the Redevelopment Plan and the Act, including the 
planning, development, replanning, redesign, clearance, reconstruction or rehabilitation, or any 
combination of these, of all or part of the Redevelopment Area, and the provision of such 
residential, commercial, industrial, public or other structures or spaces as may be appropriate or 
necessary in the interest of the general welfare, including: 

(a) recreational and other facilities appurtenant thereto; 

(b) the alteration, improvement, modernization, reconstruction or 
rehabilitation, or any combination thereof, of existing structures in a 
redevelopment area; 

(c) the provision for uses involving open space, such as: 

streets and other public grounds; 

space around buildings, structures and improvements; 

improvements of recreation areas; and 

improvement of other public grounds; 
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(d) 	the replanning, redesign or original development of undeveloped 
areas where: 

(i) the areas are stagnant or used improperly because of 
defective or inadequate layouts of streets, faulty layouts of lots in relation 
to size, shape accessibility or usefulness, or for other causes; or 

(ii) the areas require replanning and assembly of land for 
reclamation or development in the interest of the general welfare because 
of widely scattered ownership, tax delinquency or other reasons; 

"Agency Improvements" does not exclude the continuance of existing buildings or 
uses whose demolition and rebuilding or change of use are not deemed essential 
to the redevelopment and rehabilitation of the area. 

"Agency Improvements" shall also include such other activities and undertakings 
as may be authorized by the Act and the Redevelopment Plan, subject to the 
limitations of this Resolution. 

"Agency Representative" means the Person or Persons at the time designated to 
act on behalf of the Agency by a written certificate containing the specimen signature of such 
Person or Persons and signed on behalf of the Agency by its Chair, Vice Chair or Secretary. 
Such certificate may designate an alternate or alternates. 

"Assessor" means the tax assessor of the County and any successor thereto. 

"Average Annual Principal and Interest Requirements" means the average of the 
sum of the principal of and interest on the Bonds or, to the extent required by this Resolution, 
Additional Parity Obligations, to be paid during any Fiscal Year for the period beginning with 
the Fiscal Year after the date such computation is made and ending with the Fiscal Year in which 
any Bond last becomes due at maturity or by a redemption which has been irrevocably exercised. 
The computation period shall not include any Fiscal Year after all Bonds mature or are subject 

to a redemption which has been irrevocably exercised, notwithstanding the fact that Additional 
Parity Obligations may mature or be subject to redemption in later Fiscal Years. There shall be 
excluded from the determination of the amount of principal and interest to be paid in any Fiscal 
Year interest which has been capitalized and principal and interest to the extent payable from an 
irrevocable deposit in trust of cash or Governmental Obligations. 

"Bonds" means the City of Las Vegas Downtown Redevelopment Agency, Tax 
Increment Subordinate Lien Revenue Bonds, Series 1996, in the aggregate principal amount of 
$10,250,000, authorized and issued pursuant to Article II hereof. 
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"Business Day" means any day other than a Saturday, Sunday, legal holiday, or 
other day on which the New York Stock Exchange, the Federal Reserve Bank or banking 
institutions in Las Vegas, Nevada are authorized or required by law to close. 

"City" means the City of Las Vegas, Nevada, and its successors and assigns. 

"Code" means the Internal Revenue Code of 1986, as amended to the date of 
delivery of the Bonds, and applicable regulations and rulings presently or hereafter promulgated 
or proposed thereunder or under any predecessor thereto. 

"Cost of the Redevelopment Project" means all or any part designated by the 
Agency of the cost of the Redevelopment Project, or interest in the improvements being 
acquired, which cost, at the option of the Agency, except as limited by law, may include all or 
any part of the incidental costs relating to the Redevelopment Project, including, without 
limitation: 

(a) Preliminary expenses advanced by the 
Agency from funds available for use therefor or from any other 
source, or advanced with the approval of the Agency from funds 
available therefor or from any other source by the State, the 
Federal Government, or by any other Person with the approval of 
the Agency (or any combination thereof); 

(b) The costs in the making of surveys, audits, 
preliminary plans, other plans, specifications, estimates of costs, 
and other preliminaries; 

(c) The costs of premiums on builders' nsk 
insurance and performance bonds, or a reasonably allocable share 
thereof; 

(d) The costs of appraising, printing, estimates, 
advice, services of engineers, architects, accountants, financial 
consultants, attorneys at law, clerical help, or other agents or 
employees; 

(e) The costs of making, publishing, posting, 
mailing and otherwise giving any notice in connection with the 
Project, the filing or recordation of instruments, the taking of 
options, the issuance of the Bonds and any other securities relating 
to the Redevelopment Project, and bank fees and expenses; 

(f). 
	The costs of contingencies; 

(g) 
	

The costs of the capitalization with the 
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proceeds of the Bonds of any interest on the bonds or other 
securities for any period not exceeding the period estimated by the 
Agency to effect the Redevelopment Project plus one year, of any 
discount on the bonds or other securities, and of any reserves for 
the payment of the principal of and interest on the Bonds or other 
securities, of any replacement expenses, and of any other cost of 
the issuance of the Bonds or other securities relating to the 
Redevelopment Project; 

(h) The costs of amending any ordinance, 
resolution or other instrument authorizing the issuance of or 
otherwise relating to the Outstanding Bonds or other securities 
relating to the Redevelopment Project; 

(i) The costs of funding any emergency loans, 
construction loans and other temporary loans of not exceeding 5 
years relating to the Redevelopment Project and of the incidental 
expenses incurred in connection with such loans; 

(i) 	The costs of any properties, rights, 
easements or other interests in properties, or any licenses, 
privileges, agreements and franchises; 

(k) 	The costs of demolishing, removing or 
relocating any buildings, structures or other facilities on land 
acquired for the Redevelopment Project, and of acquiring lands to 
which such buildings, structures or other facilities may be moved 
or relocated; and 

(1) 	All other expenses necessary or desirable 
and relating to the Redevelopment Project, as estimated or 
otherwise ascertained by the Agency. 

"County" means Clark County, Nevada and its successors. 

"Debt Service Fund" means the debt service fund by that name established 
pursuant to Section 4.01 hereof. 

"Event of Default" means any occurrence or event specified in Section 8.01 
hereof. 

"Federal Tax Exemption Certificate" means the certificate concerning compliance 
with the requirements of the Code in relation to the Agency's covenants under Section 5.07 
hereof, to be delivered at the time of delivery of the Bonds, and including any supplements or 
amendments thereto. 

-7- 
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"Fiscal Year" means the fiscal year of the Agency, which currently begins on 

July 1 of each year and ends on June 30 of next year. 

"Governmental Obligations" means any of the following which , are noncallable 
and which at the time of investment are legal investments under the laws of the State for the 
moneys proposed to be invested therein: 

(a) Direct general obligations of, or obligations the payment of 
principal of and interest on which are unconditionally guaranteed by, the United 
States of America; 

(b) Bonds, debentures, notes or other evidences of indebtedness issued 
or guaranteed by any of the following: Bank for Cooperatives; Federal 
Intermediate Credit Banks; Federal Home Loan Banks; Federal Farm Credit 
Banks; Export-Import Bank of the United States; Federal Land Banks; 
Government National Mortgage Association; Federal Financing Bank; or Small 
Business Administration; or any other agency or instrumentality of the United 
States of America (created by an Act of Congress) substantially similar to the 
foregoing in its legal relationship to the United States of America; provided, 
however, that at the time of purchase or investment, such obligations are rated in 
the highest rating category of Standard & Poor's Corporation and Moody's; 

(c) Repurchase agreements for obligations described in clause (a) or 
(b) of this definition; provided, however, that the Persons with which such 
agreements are made grant and assign to the Treasurer, pursuant to then current 
regulations or other provisions of law, a security interest in obligations described 
in clause (a) or (b) above having a market value, established to the satisfaction of 
the Treasurer, at least equal to the moneys invested in such repurchase agreements 
and which value is confirmed to the satisfaction of the Treasurer not less often 
than monthly; and 

(d) Evidences of ownership of proportionate interests in future interest 
and principal of obligations described in paragraph (a) or (b) of this definition 
where (i) a bank or trust company acts as custodian and holds the underlying 
obligations; (ii) the owner of the investment is the real party in interest and has the 
right to proceed directly and individually against the obligor of the underlying 
obligations; and (iii) the underlying obligations are held in a special account 
separate and apart from the general assets of the custodian, and are not available 
to satisfy any claim of the custodian, any Person claiming through the custodian, 
or any Person to whom the custodian may be obligated. 

"Independent Counsel" means an attorney duly admitted to practice law before the 
highest court of any state and who is not a full-time employee, owner or director of the Agency, 
the City, a Developer or the Treasurer. 

-8- 
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"Maximum Annual Debt Service" means, as of the date of calculation, an amount 

equal to the maximum annual principal and interest requirements due on the Bonds or, to the 
extent required by this Resolution, Additional Parity Obligations in any Fiscal Year. 

"1986A Bonds" means the Agency's Tax Increment Revenue Bonds, Series 
1986A, and any bonds issued to refund the Agency's Tax Increment Revenue Bonds, Series 
1986A, pursuant to the 1986A Indenture to the extent permitted by Section 2.11 hereof. 

"1986A Indenture" means the Amended and Restated Indenture of Trust, dated as 
of December 1, 1989 between the Agency and the 1986A Trustee, and any indenture 
supplemental thereto or amendment thereto from time to time entered into in accordance with the 
provisions thereof. 

"1986A Trust Estate" means the rights, property and interests pledged and 
assigned by the Agency under the 1986A Indenture to the 1986A Trustee pursuant to the 
Granting Clauses of the 1986A Indenture. 

"1986A Trustee" means Bank of America Nevada, and its successors, and any 
successor trustee at the time serving as trustee pursuant to the 1986A Indenture. 

"1994A Bonds" means the Agency's Tax Increment Subordinate Lien Revenue 
Bonds (Fremont Street Experience), Series 1994A. 

"1995A Bonds" means the Agency's Tax Increment Insured Refunding Parity 
Lien Revenue Bonds, Series 1995A. 

1995B Bonds" means the Agency's Tax Increment Subordinate Lien Revenue 
Bonds, Series 1995B. 

"1995B Indenture" means the Indenture of Trust dated as of June 1, 1995 between 
the Agency and the 1995B Trustee and any indenture supplemental thereto or amendment thereto 
from time to time entered into in accordance with the provisions thereof. 

"1995B Trust Estate" means the rights, property and interests pledged and 
assigned by the Agency under the 1995B Indenture to the 1995B Trustee pursuant to the 
Granting Clauses of the 1995B Indenture. 

"1995B Trustee" means Bank of America Nevada, and its successors. 

"Original Purchaser" means the City. 

"Outstanding" or "Bonds Outstanding" means all Bonds which have been 
authenticated and delivered by the Treasurer under this Resolution, except: 

-9- 
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(a) Bonds canceled by the Treasurer or surrendered to the Treasurer 

for cancellation; 

(b) Bonds paid or deemed to be paid in accordance with the provisions 
of Article VII of this Resolution; and 

(c) Bonds in lieu of which others have been authenticated under 
Section 2.07 or Section 2.08 hereof. 

"Permitted Investments" means any of the following which at the time are legal 

investments under the laws of the State for the moneys proposed to be invested therein: 

(a) Any Governmental Obligation; 

(b) Negotiable certificates of deposit issued by commercial banks or 
insured savings and loan associations including the Treasurer and a state-licensed 
branch of a foreign bank, each of whose deposits are insured by the Federal 
Deposit Insurance Corporation (or any successor thereto); provided, however, that 
any such certificate of deposit shall not exceed the applicable amount of deposit 
insurance therefor; 

(c) Securities which have been expressly authorized as investments for 
redevelopment agencies, by any provision of Nevada Revised Statutes or by any 
special law; and 

(d) Money market mutual funds which: 

(1) Are registered with the Securities and Exchange 
Commission; 

(2) Are rated in the highest rating category by a nationally 
recognized rating service; and 

(3) Invest only in securities which are Government Obligations 
or in repurchase agreements fully collateralized by such securities. 

"Person" means an individual, partnership, corporation, trust or unincorporated 
organization, or a government or agency, instrumentality, program, account, fund, political 
subdivision or corporation thereof. 

"Pledged Property Tax Revenues" means, for each Fiscal Year, that portion of ad 

valorem property taxes which would be produced by the rate upon which the tax is levied each 

year by or for each of the taxing agencies within or overlapping the Redevelopment Area upon 

that portion of the assessed value of all taxable property within the Redevelopment Area which is 
in excess of the Property Tax Base Amount, all as calculated pursuant to NRS 279.676; 

-10- 
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provided, however, that such amount shall be reduced (i) by any lawful collection fee charged by 

the County, and (ii) by an amount equal to fifteen percent of the total revenue paid to the Agency 

in any Fiscal Year which shall be set aside and used by the Agency to increase, improve, and 

preserve the number of dwelling units in the City for low-income households as provided in NRS 

279.685. 

"Pledged Revenues" means (a) the Pledged Property Tax Revenues and (b) all 

income from the investment and reinvestment of funds held by the Treasurer pursuant to this 

Resolution. 

"Property Tax Base Amount" means such amount as shall be certified by the 

Assessor on the assessment roll as (a) the assessed value of all taxable property within the 

Redevelopment Area last equalized prior to the adoption of the Redevelopment Plan or (b) with 

respect to any property added to the Redevelopment Area subsequent to the original adoption of 

the Redevelopment Plan, the assessed value of all taxable property so added to the 

Redevelopment Area last equalized prior to the adoption of the amendment to the 

Redevelopment Plan which added such property to the Redevelopment Area. 

"Rebate Fund" means the Rebate Fund established pursuant to Section 4.01 

hereof. 

"Record Date" means the last day of the calendar month next preceding an interest 

payment date for the Bonds, whether or not a business day. 

"Redevelopment Area" means the Redevelopment Area described in the 

Redevelopment Plan. 

"Redevelopment Plan" means the "City of Las Vegas Downtown Redevelopment 

Plan", as amended from time to time in accordance with the Act and this Resolution. 

"Registrar" means the Treasurer who is appointed as bond registrar, authenticating 

agent, paying agent and transfer agent with respect to the Bonds, or any such successors. 

"Registered Owner" or "Owner" of a Bond means the Person or Persons in whose 

name or names a Bond shall be registered on the records of the Agency kept for that purpose by 

the Treasurer in accordance with the provisions of this Resolution. 

"Resolution" means this Resolution, including the Exhibit hereto, and including 

any resolution supplemental hereto or any amendment hereof, from time to time entered into in 

accordance with the provisions hereof. 

"Special Record Date" means a special date fixed to determine the names and 

addresses of Registered Owners for purposes of paying defaulted interest on the Bonds on a 

special interest payment date, all as further provided in Section 2.02 of this Resolution. 
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"State" means the State of Nevada. 

"Subordinate Obligations" means additional obligations with a lien on the Pledged 

Revenues that is subordinate and junior with the lien thereon of the Bonds, as permitted under 

Section 2.11 hereof. 

"Treasurer" means the Treasurer of the City and any successor thereto. 
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ARTICLE II. 

THE BONDS 

Section 2.01. Authorization of Resolution: Authorization of Sale of Bonds ., 

Authorized Amount of Bonds. 
This Resolution is adopted by virtue of the Act; and the Agency has ascertained 

and hereby determines that each and every matter and thing as to which provision is made herein 

is necessary in order to carry out and to effectuate the purposes of the Agency in accordance with 

the Act and the Redevelopment Plan have been met and the total Cost of the Redevelopment 

Project has been and hereby is approved. Such determination by the Agency shall be conclusive 

evidence of the validity of the Bonds. 

The sale of the Bonds to the City is hereby authorized and approved. The terms 

of the sale are set forth herein. The Agency hereby determines that it is in the best interests of 

the Agency and the public to accept the offer of the City and sell the Bonds by private sale. 

without giving any prior notice thereof by publication or otherwise, as permitted by Section 

279.640 of the Act. 

No Bonds or Additional Obligations may be issued under the provisions of this 

Resolution except in accordance with this Article. The total principal amount of Bonds that may 

be issued by the Agency under this Resolution is hereby expressly limited to $10,250,000 

in aggregate principal amount, provided that Additional Obligations and Subordinate Obligations 

may be issued in accordance with Section 2.11 hereof. 

Section 2.02. Issuance of Bonds.  The Bonds shall be designated "City of Las 

Vegas Downtown Redevelopment Agency, Tax Increment Subordinate Lien Revenue Bonds, 

Series 1996." The Bonds shall be issuable only as fully registered Bonds without coupons in 

denominations of $5,000 and integral multiples thereof. The Bonds shall be numbered in such 

manner as the Treasurer shall determine. The Bonds shall be dated as of the date of delivery 

thereof to the City. The Bonds shall bear interest from their date at the rates per annum set forth 

below, payable semiannually on June 15 and December 15 of each year, commencing June 15, 

1996; except that Bonds which are reissued upon transfer, exchange or other replacement shall 

bear such interest from the most recent interest payment date to which interest has been paid, or 

if no interest has been paid, from the date of the Bonds. 

The Bonds shall mature on June 15 of the years below, in the aggregate principal 

amounts set forth below, and shall bear interest at the rates per annum set forth below: 



Years Maturing Amounts Maturing 
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Interest Rates 
(Per Annum)  

1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 

$850,000 
880,000 
915,000 
950,000 
990,000 

1,035,000 
1,080,000 
1,130,000 
1,180,000 
1,240,000 

4.10% 
4.10% 
4.10% 
4.10% 
4.25% 
4.40% 
4.50% 
4.50% 
4.60% 
4.75% 

The principal of and premium, if any, on any Bond shall be payable to the 
Registered Owner thereof upon maturity or prior redemption thereof and upon presentation and 
surrender at the office of the Treasurer or such other office as may be designated by Treasurer. 
Interest on any Bond shall be paid by check or draft of the Treasurer mailed by the Treasurer, on 
or before each interest payment date (or, if such interest payment date is not a Business Day, on 
or before the next succeeding Business Day), to the Registered Owner thereof at the address of 
such Registered Owner as it appears on the registration records of the Treasurer at the close of 
business on the Record Date. Any such interest not so timely paid or duly provided for shall 
cease to be payable to the Person who is the Registered Owner of the applicable Bond on the 
Record Date and shall be payable to the Person who is the Registered Owner thereof at the close 
of business on a Special Record Date for the payment of any such defaulted interest. Such 
Special Record Date and the date fixed for payment of the defaulted interest shall be fixed by the 
Treasurer whenever moneys become available for payment of the defaulted interest. Notice of 
the Special Record Date and the date fixed for payment of the defaulted interest shall be given to 
the Registered Owners of the Bonds not less than ten (10) days prior to the Special Record Date 
by first-class mail to each such Registered Owner as shown on the registration records on a date 
selected by the Treasurer, stating the date of the Special Record Date and the date fixed for the 
payment of such defaulted interest. Alternative means of payment of interest may be used if 
mutually agreed to in writing between the Registered Owner of any Bond and the Treasurer. If 
any Bond shall not be paid upon its presentation and surrender at or after maturity, it shall 
continue to draw interest at the rate borne by such Bond until the principal thereof is paid in full. 
All such payments shall be made in lawful money of the United States of America. 

Section 2.03. Execution: Limited Obligation: Use of Proceeds of Bonds and 
Other Moneys. 

A. 	The Bonds shall be executed on behalf of the Agency with the manual or 
facsimile signature of its Chair or Vice Chair and the Treasurer, shall bear the official seal of the 
Agency or a facsimile thereof, and shall be attested with the manual or facsimile signature of the 
Secretary of the Agency. All facsimile signatures and seals shall have the same force and effect 
as if manual. 
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B. The Bonds are and shall be special, limited obligations of the Agency, 

equally and ratably secured by an irrevocable pledge of and an irrevocable and subordinate lien 

(subject to the lien of the 1986A Indenture for payment of the 1986A Bonds and the lien of the 

1995B Indenture for the payment of the 1994A Bonds and the 1995B Bonds and any future 

indentures for Additional Obligations issued with a lien on the Pledged Revenues superior to the 

lien thereon of the Bonds) on, and payable as to principal, premium, if any, and interest solely 

from, the Pledged Revenues (provided that the lien of the Bonds on the Pledged Revenues shall 

be subordinate to the lien of the 1986A Bonds and the 1995A Bonds and to the lien of the 1994A 

Bonds and the 1995B Bonds and any Additional Obligations issued with a lien on Pledged 

Revenues superior to the lien thereon of the Bonds and shall not necessarily be exclusive, as 

provided in Section 2.11 hereof). There shall be no priority between or among the Bonds with 

respect to number, date of sale, date of execution or date of delivery. Principal of, premium, if 

any, and interest on the Bonds shall not constitute an indebtedness of the City, the State or any 

other political subdivision thereof, and neither the City, the State nor any political subdivision 

thereof other than the Agency shall be liable thereon, nor shall the principal of, premium, if any, 

or interest on the Bonds constitute general obligations of the Agency or be payable out of any 

funds or properties of the Agency other than the Pledged Revenues. Further, the Bonds shall not 

constitute a debt or an indebtedness within the meaning of any constitutional, statutory or charter 

debt limitation or provision applicable to the City. Neither the members of the Agency nor any 

Persons executing the Bonds shall be liable personally on the Bonds. 

C. The net proceeds of the Bonds (together with certain other legally 

available moneys as described below) shall be deposited as follows: 

1. Pursuant to Ch. 664 Statutes of Nevada 1995, the Agency shall 

allocate an amount equal to one-half of one percent of the total amount of the 

Bonds in one or more accounts or funds for the extraordinary maintenance, repair 

or improvement of the projects for which the Bonds are being issued. The funds 

realized from the sale of Bonds or other money of the Agency, may be used for 
such purpose. Such amount shall be deposited into a separate account established 

for the Redevelopment Project. 

2. The balance of the proceeds of the Bonds shall be deposited to the 

Agency's general fund and be used to pay the Costs of the Redevelopment Project 
including incidental and issuance expenses relating to the Bonds. Any of such 

proceeds remaining after all such expenses are paid shall be paid by the Agency to 

the Trustee for deposit into the Debt Service Fund. 

Section 2.04. Authentication.  No Bond shall be valid or obligatory for any 

purpose or entitled to any security or benefit under this Resolution unless and until a certificate 

of authentication on such Bond substantially in the form set forth in Exhibit A to this Resolution 

shall have been duly manually executed by the Treasurer, and such manually executed certificate 

of the Treasurer upon any such Bond shall be conclusive evidence that such Bond has been 

authenticated and delivered under this Resolution. The certificate of authentication of the 
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Treasurer on any Bond shall be deemed to have been executed by the Treasurer if manually 

signed by an authorized officer of the Treasurer, but it shall not be necessary that the same 

officer execute the certificate of authentication on all of the Bonds. 

Section 2.05. Form of Bonds.  The Bonds, the certificate of authentication of the 

Treasurer to be endorsed on the Bonds, and certain other forms and certifications to appear on the 

Bonds, shall be in substantially the forms set forth in Exhibit A to this Resolution, with such 

variations, omissions and insertions as may be appropriate under the circumstances and are not 

inconsistent with this Resolution. The Bonds may be evidenced by a single Bond. 

Section 2.06. Delivery of Bonds.  Upon the execution and delivery of this 

Resolution, the Agency shall execute and deliver the Bonds to the Treasurer, and the Treasurer 

shall authenticate the Bonds in the aggregate principal amount of $10,250,000. The Treasurer 

shall thereupon register the Bonds in the name of the City and shall deliver the authenticated 

Bonds to the Original Purchaser upon payment therefor. 

Prior to the delivery of the Bonds there shall be filed with or provided to the 

Treasurer: 

(a) a copy, duly certified by the Secretary of the Agency, of this 

Resolution adopted by the Agency authorizing the issuance of the Bonds and the 

execution and delivery of this Resolution; 

(b) a request and authorization to the Treasurer on behalf of the 

Agency and signed by its Chair or Vice Chair to authenticate and deliver the 

Bonds to the Original Purchasers upon payment to the Treasurer, but for the 

account of the Agency, of a sum specified in such request and authorization plus 

accrued interest thereon, if any, to the date of delivery, which shall be paid over to 

the Treasurer and deposited pursuant to Section 2.03 hereof. 

Section 2.07. Mutilated. Lost. Stolen or Destroyed Bonds.  In the event that any 

Bond is mutilated, lost, stolen or destroyed, the Treasurer may authenticate and issue a new 

Bond, provided that, in the case of any mutilated Bond, such mutilated Bond shall first be 

surrendered to the Treasurer, and in the case of any lost, stolen or destroyed Bond, there first 

shall be furnished to the Treasurer such evidence, information and indemnity as the Treasurer 

and the Agency may reasonably require. In the event that any such Bond shall have matured, 

instead of issuing a duplicate Bond, the Treasurer may pay the same without surrender thereof. 

The Treasurer may charge the Registered Owner of any mutilated, lost, stolen or destroyed Bond 
with its reasonable fees and expenses for such services. 

Section 2.08. Registration and Exchange of Bonds: Persons Treated as Owners. 
Records for the registration and transfer of the Bonds as provided in this Resolution shall be kept 

by the Treasurer. Upon surrender for transfer of any Bond at the office of the Treasurer or such 

other office as may be designated by the Treasurer, duly endorsed for transfer or accompanied by 

an assignment duly executed by the Registered Owner or the attorney for such Registered Owner 
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duly authorized in writing, the Treasurer shall enter such transfer on the registration records and 

shall authenticate and deliver in the name of the transferee or transferees a new Bond or Bonds of 

the same maturity for a like aggregate principal amount, bearing numbers not previously 

assigned. 

Bonds may be exchanged at the office of the Treasurer or such other office as may 

be designated by the Treasurer for a like aggregate principal amount of Bonds of the same 

maturity of other authorized denominations. The Treasurer shall authenticate and deliver Bonds, 

which the Registered Owner making the exchange is entitled to receive, bearing numbers not 

previously assigned. 

The Treasurer shall not be required to transfer or exchange (i) all or any portion of 

any Bond subject to prior redemption during the period beginning at the opening of business 

fifteen days before the day of the mailing by the Treasurer of notice calling any Bonds for prior 

redemption and ending at the close of business on the day of such mailing, or (ii) all or any 

portion of a Bond after the mailing of notice calling such Bond or any portion thereof for prior 

redemption. 

The Treasurer may require the payment, by the Registered Owner of any Bond 

requesting exchange or transfer, of any reasonable charges therefor, as well as any taxes, transfer 

fees or other governmental charges required to be paid with respect to such exchange or transfer. 

Except as otherwise herein provided with respect to Record Dates and Special 

Record Dates, the person in whose name any Bond shall be registered shall be deemed and 

regarded as the absolute owner thereof for all purposes, whether or not such Bond is overdue, 

and neither the Agency nor the Treasurer shall be affected by any notice to the contrary; and 

payment of or on account of the principal, interest, or premium, if any, on any Bond shall be 

made only to or upon the written order of the Registered Owner thereof or his legal 

representative, but such registration may be changed as herein provided. All such payments shall 

be valid and effectual to satisfy and discharge such Bond to the extent of the sum or sums paid. 

Subject to the registration provisions hereof, the Bonds shall be fully negotiable 

and shall have all the qualities of negotiable paper, and the Registered Owners thereof shall 

possess all rights enjoyed by the holders or owners of negotiable instruments under the 

provisions of the Uniform Commercial Code - Investment Securities. The principal of and 

interest on the Bonds shall be paid, and the Bonds shall be transferable, free from and without 

regard to any equities, set-offs or cross-claims between or among the Agency, the Treasurer and 

the original or any intermediate owner of any Bonds. 

Section 2.09. Cancellation of Bonds.  Whenever any Outstanding Bond shall be 

delivered to the Treasurer for cancellation pursuant to this Resolution, upon payment thereof or 

for replacement pursuant to Section 2.07, such Bond shall be promptly canceled by the 

Treasurer. A counterpart of a certificate of cancellation shall be furnished by the Treasurer to the 

Agency, upon request by the Agency. 
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Section 2.10. Temporary Bonds.  The Agency may execute and the Treasurer 

may authenticate and deliver one or more Bonds in temporary form, whether printed, 

typewritten, lithographed or otherwise produced, substantially in the form herein provided, with 

appropriate omissions, variations and insertions, and in authorized denominations, pending the 

preparation of one or more Bonds in definitive form. Until exchanged for Bonds in definitive 

form, such Bonds in temporary form shall be entitled to the lien and benefit of this Resolution. 

Section 2.11. Additional Obligations.  The Agency may issue Additional 

Obligations and Subordinate Obligations for any lawful purpose. 
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ARTICLE III. 

PRIOR REDEMPTION OF BONDS 

Section 3.01. Optional Redemption Dates and Prices.  The Bonds maturing on 

and after June 15, 2002, are subject to redemption prior to maturity, at the option of the Agency, 

on and after June 15, 2001, in whole or in part in integral multiples of $5,000, from any maturity 

or maturities or portions thereof as selected by the Agency, and by lot within a maturity in such 

manner as the Treasurer shall determine (giving proportionate weight to Bonds in denominations 

greater than $5,000), at the redemption prices (expressed as a percentage, set forth below, of 

principal amount of the Bonds to be redeemed), plus accrued interest to the date of redemption. 

Redemption Dates 
	 Redemption Prices 

June 15, 2001 through June 14, 2002 
	

101% 

June 15, 2002 and thereafter 
	 100% 

Section 3.02. Notice of Prior Redemption.  The Agency Representative shall give 

written instructions concerning any optional prior redemption of Bonds pursuant to Section 3.01 

hereof to the Treasurer at least sixty (60) days prior to the redemption date. Notice of the call for 

any prior redemption, identifying the Bonds or portions thereof to be redeemed, shall be given by 

the Treasurer by first class mail (or, only if and to the extent so directed in writing by the 

Agency, by registered or certified mail), at least thirty (30) days and not more than sixty (60) 

days prior to the date fixed for redemption, to the Registered Owner of each Bond to be 

redeemed, in whole or in part, at the address shown on the registration records; provided, 

however, that failure to give such notice by mailing, or any defect therein, shall not affect the 

validity of the proceedings for the redemption of any Bond. Any notice mailed as provided in 

this Section shall be conclusively presumed to have been duly given, whether or not the 

Registered Owner actually receives the notice. 

Section 3.03. Redemption Payments.  Prior to the date fixed for redemption, funds shall be 

deposited with the Treasurer in the Debt Service Fund to pay, and the Treasurer is hereby 

authorized and directed to apply such funds to the payment of, the Bonds or portions thereof 

called, together with accrued interest thereon to the redemption date and any required premium. 

The principal amount so redeemed and any redemption premium will be payable at the office of 

the Treasurer or at such other office as may be designated by the Treasurer, upon presentation 

and surrender to the Treasurer of the Bonds so redeemed. Accrued interest to the redemption 

date will be paid by the Treasurer by check or draft mailed by the Treasurer to the Registered 

Owners thereof, as determined by the Treasurer and stated in the notice of the call for redemption 

(or by alternative means if so agreed to by the Registered Owner of any such Bond and the 

Treasurer). Upon the giving of notice as set forth in Section 3.02 hereof and the deposit of funds 

for redemption, interest on the Bonds or portions thereof thus called shall no longer accrue after 
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Section 3.04. Cancellation.  All Bonds which have been redeemed shall not be 
reissued but shall be canceled by the Treasurer in accordance with Section 2.09 hereof. 

Section 3.05. partial Redemption.  Upon surrender of any Bond for redemption 
in part only, the Treasurer shall authenticate and deliver to the Registered Owner thereof (without 
expense to such Registered Owner) a new Bond or Bonds of authorized denominations, in an 
aggregate principal amount equal to the unredeemed portion of the Bond surrendered. 
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ARTICLE IV. 

REVENUES AND FUNDS 

Section 4.01. Creation of Funds.  There are hereby created and ordered 
established the following funds: 

(a) the Debt Service Fund; and 

(b) the Rebate Fund. 

Moneys and investments in each of the funds shall be used only and exclusively as provided 
herein. 

Section 4.02. Character. Custody and Uses of Funds. 

(a) The Debt Service Fund shall be held by the Treasurer. Accrued interest 
deposited in the Debt Service Fund pursuant to Section 2.03(C)(1) hereof shall be used only for 
the payment of interest on the Bonds. Other moneys in the Debt Service Fund shall be used only 
for the payment of principal, interest and any prior redemption premium on the Bonds, except to 
the extent otherwise provided in Sections 4.04, 4.07 and 5.07 hereof. 

(b) The Rebate Fund shall be held by the Treasurer. Moneys in the Rebate 
Fund shall be used only as provided in Sections 4.04 and 5.07 hereof. Moneys in the Rebate 
Fund shall not be subject to the lien of this Resolution to the extent that such moneys are 
required to be paid to the United States Treasury. 

Section 4.03. Flow of Pledged Revenues.  After the deposits required by the 
1986A Indenture and the 1995B Indenture, the Pledged Revenues immediately upon receipt by 
the Agency shall be paid to the Treasurer and applied as follows and in the following order of 
priority: 

(a) The Pledged Revenues shall be deposited to the Debt Service Fund until 
the amount on deposit in the Debt Service Fund is sufficient (together with any moneys available 
therefor in the Debt Service Fund) to pay the principal, interest and any prior redemption 
premium coming due on the Bonds for the Fiscal Year. 

(b) The remaining Pledged Revenues shall be deposited to the Rebate Fund to 
the extent, if any, necessary to comply with Sections 4.04 and 5.07 hereof. Such deposits may be 
made, on the same dates as (but subsequent to) the deposits to the Debt Service Fund described 
in paragraph (a) above, to the extent that the necessity of such deposits is apparent to the Agency 
on such dates; but such deposits shall in any event be made annually on the anniversary date of 
the delivery of the Bonds, as and to the extent provided in Section 5.07 hereof. 

(c) Any Pledged Revenues remaining after the payments and deposits required 
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by paragraphs (a) and (b) above have been made shall be released from the lien of this Resolution 

(provided, however, that such releases may be effectuated at such other times as may be required 

to pay fees, charges and expenses of the Treasurer with respect to the Bonds and of registrars or 

paying agents for Additional Obligations). 

The application of the Pledged Revenues provided in this Section shall be made 

after the application provided in the 1986A Indenture and the 1995B Indenture. Funds or 

accounts for any Additional Obligations shall be funded prior to, in the case of superior 

obligations, or ratably and concurrently (but not necessarily simultaneously), in the case of parity 

obligations, with the funds for the Bonds as provided above. 

Section 4.04. Rebate Fund.  There shall be deposited into the Rebate Fund 

investment income on moneys in any fund created hereunder to the extent directed by the 

Agency pursuant to Section 5.07 hereof; Pledged Revenues to the extent provided in 

Section 4.03 hereof; and all other moneys received by the Treasurer such moneys are to be 

deposited into the Rebate Fund. The Treasurer shall cause amounts on deposit in the Rebate 

Fund to be forwarded to the United States Treasury (at the address provided in the Federal Tax 

Exemption Certificate) at the times and in the amounts directed by the Agency pursuant to 

Section 5.07 hereof. Upon receipt by the Treasurer of an opinion of nationally recognized bond 

counsel to the effect that the amount in the Rebate Fund is in excess of the amount required to be 

on deposit therein pursuant to the provisions of the Federal Tax Exemption Certificate, such 

excess shall be transferred to the Debt Service Fund. 

Section 4.05. Nonpresentment of Bonds.  In the event that any Bond shall not be 

presented for payment when the principal thereof becomes due, either at maturity, or at the date 

fixed for redemption thereof, or otherwise, if funds sufficient to pay such Bond shall have been 

made available to the Treasurer for the benefit of the Registered Owner thereof, all liability of the 

Agency to the Registered Owner thereof for the payment of such Bond shall forthwith cease, 

determine and be completely discharged, and thereupon it shall be the duty of the Treasurer to 

hold such funds for a period of four (4) years subsequent to the date the Bond became due 

(whether at maturity or otherwise), without liability for interest thereon, for the benefit of the 

Registered Owner of such Bond, who shall thereafter be restricted exclusively to such funds for 

any claim of whatever nature on his or her part under this Resolution or on, or with respect to, 

such Bond. Subsequent to the aforementioned four (4) year period, the Treasurer shall pay to the 

Agency such funds held by the Treasurer, and the Registered Owner of such Bond shall 

thereafter be restricted exclusively to seeking payment from the Agency which shall not be 

required to place such moneys in any trust fund or other special fund or account for the benefit of 

the Registered Owner of such Bond. 

Section 4.06. Moneys to Be Held in Trust.  All moneys required to be deposited 

with or paid to the Treasurer for deposit in any fund shall be held by the Treasurer in trust, and 

except for moneys deposited with or paid to the Treasurer for the redemption of less than all of 

the Outstanding Bonds, notice of the redemption of which has been duly given, shall, while held 

by the Treasurer, constitute part of the Pledged Revenues and be subject to the lien created 

hereby. 
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Section 4.07. Excesses in Funds.  After payment in full of the principal of and 
premium, if any, and interest on the Bonds and the fees, charges and expenses of the Treasurer 
and all other amounts required to be paid hereunder, any remaining moneys held by the Treasurer 
(except moneys in the Rebate Fund, which shall be applied as otherwise provided herein), shall 
be paid to the Agency. 
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ARTICLE V. 

GENERAL COVENANTS 

Section 5.01. Payment of Principal. Premium, if any, and Interest.  The Agency 

covenants that it shall promptly pay the principal of, premium, if any, and interest on every Bond 

issued under this Resolution at the place, on the dates and in the manner provided herein and in 

said Bonds according to the true intent and meaning thereof, subject to the limitations stated in 

Section 2.03 hereof. 

Section 5.02. Performance of Covenants: Agency.  The Agency shall faithfully 

perform at all times any and all covenants, undertakings, stipulations and provisions set forth in 

this Resolution, in any and every Bond executed, authenticated and delivered hereunder, and in 

all of its proceedings pertaining hereto. The Agency is duly authorized under the Constitution 

and laws of the State, including particularly and without limitation the Act, to issue the Bonds 

authorized hereby and to execute this Resolution, and to pledge the receipts and amounts hereby 

pledged, in the manner and to the extent set forth herein. The Agency hereby represents and 

warrants that all actions taken by the Agency in connection with the issuance of the Bonds and 

the execution and delivery of this Resolution have been duly and effectively taken, and that the 

Bonds in the hands of the Registered Owners thereof are and shall be valid and enforceable 

obligations of the Agency according to the terms thereof and of this Resolution. 

Section 5.03. Books. Records. Accounts and Financial Statements.  The Agency 

covenants and agrees that it shall at all times keep, or cause to be kept, proper and current books, 

records and accounts in which complete and accurate entries shall be made of all transactions 

relating to the Pledged Revenues. Such books, records and accounts shall be open to inspection 

at reasonable times by the Treasurer, the Original Purchaser, and such accountants and other 

agents as any of them may designate. The Agency shall prepare or cause to be prepared, within 

one hundred eighty (180) days after the close of each Fiscal Year, a complete financial statement 

or statements for such year in reasonable detail covering the Pledged Revenues, certified by an 

independent certified public accountant or firm of certified public accountants selected by the 

Agency, and shall furnish a copy of such statement or statements to the Treasurer, the Original 

Purchaser and to any Registered Owner upon written request therefor. Such fmancial statements 

may be combined with the financial statements of the City. 

Section 5.04. Tax Covenant.  The Agency covenants for the benefit of the 

Registered Owners of the Bonds that it will not take any action or omit to take any action with 

respect to the Bonds, the proceeds thereof, any other funds of the Agency or any facilities 

financed or refinanced by the Bonds if such action or omission (i) would cause the interest on the 

Bonds to lose its exclusion from gross income for federal income tax purposes under Section 103 

of the Code, or (ii) would cause interest on the Bonds to lose its exclusion from alternative 

minimum taxable income as defined in Section 55(b)(2) of the Code except to the extent such 

interest is required to be included in the adjusted current earnings adjustment applicable to 

corporations under Section 56 of the Code in calculating corporate alternative minimum taxable 

income. The foregoing covenant shall remain in full force and effect notwithstanding the 
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payment in full or defeasance of the Bonds until the date on which all obligations of the Agency 

in fulfilling the above covenant under the Code and the law of the State have been met. 

In addition, the Agency hereby covenants that its direction of investments 

pursuant to Article VI of this Resolution shall be in compliance with the procedures established 

by the Federal Tax Exemption Certificate to the extent required to comply with its covenants 

contained in the foregoing provisions of this Section and, to the extent required to comply with 

its covenants contained in the foregoing provisions of this Section, the investment earnings on 

any moneys held by the Treasurer or the Agency under this Resolution, or other Pledged 

Revenues, or other legally available moneys of the Agency, shall be deposited from time to time 

in the Rebate Fund for timely payment of all amounts due and owing to the United States 

Treasury. The Agency shall provide to the Treasurer at least annually from the date of delivery 

of the Bonds a certificate of the Agency Representative to the effect that (i) all requirements of 

this Resolution with respect to the Rebate Fund have been met on a continuing basis, (ii) the 

proper amounts have been and are on deposit in the Rebate Fund, and (iii) timely payment of all 

amounts due and owing to the United States Treasury have been made. If the certifications 

required by either (ii) or (iii) above cannot be made, the certificate shall so state and shall be 

accompanied either by Pledged Revenues or other legally available moneys of the Agency, 

together with a direction to the Treasurer to either deposit such moneys to the Rebate Fund or to 

pay such moneys over to the United States Treasury, as appropriate, or by directions to the 

Treasurer to transfer investment income available in any fund held by the Treasurer under this 

Resolution to the Rebate Fund or to the United States Treasury, as appropriate. 

Section 5.05. Maintenance of Existence. The Agency covenants and agrees to 

take no action to terminate its existence so long as any Bonds remain Outstanding. 














































