
Description of Sign(s): TSP-49913 - Temporary Sign Permit for one (1) 21-inch by 24-inch banner located in the landscape area 
along Centennial Pkwy, one (1) 21-inch by 42-inch banner in the landscape area along Durango Dr, one (1) 
banner located above main entrance of the suite, one banner on the east side of the building, and one banner 
on the rear of the building for the business located at 6440 N. Durango Dr, Suite 150 from 06/17/13 through 
12/13/13. 

Applicant: Dan Mcgrorey 
9301 Grand Gate St 
Las Vegas, Nevada 89143 
(775)224-5891 x 

Parcel(s): 	125-20-801-002 

Ward(s): WARD 6 (STEVEN D. ROSS) 

Type of Signs: 
O Pennants 
• Balloons 
O Streamers 
O Searchlights 
• Portable 
• Other 

THIS PERMIT SHALL BE POSTED IN A CONSPICUOUS PLACE 



THIS PERMIT IS APPROVED PURSUANT TO TITLE 19.16.170A OF THE LAS VEGAS MUNICIPAL CODE, 
SUBJECT TO THE FOLLOWING CONDITIONS: 

1) THE TEMPORARY SIGN PERMIT SHALL BE VALID FOR 180 DAYS FROM JUNE 17, 2013 TO DECEMBER 13, 
2013. 

2) ALL TEMPORARY SIGNS SHALL BE SET BACK FROM ANY STREET INTERSECTION OR DRIVEWAY OR 
OTHERWISE LOCATED IN ORDER TO NOT CREATE A SIGHT RESTRICTION. 

3) ALL TEMPORARY SIGNAGE SHALL BE SO LOCATED AS TO NOT CREATE A NUISANCE TO NEARBY 
PROPERTIES AS A RESULT OF FACTORS SUCH AS EXCESSIVE ILLUMINATION, GLARE, OR NOISE. 

4) ALL TEMPORARY SIGNAGE SHALL CONFORM TO THE SUBMITTED SITE PLAN. 

5) THE APPLICANT SHALL DISPLAY A COPY OF THIS TEMPORARY SIGN PERMIT DURING NORMAL BUSINESS 
HOURS. 

6) ALL TEMPORARY IMPROVEMENTS MADE TO THIS SITE AND THE ABUTTING STREETS SHALL BE REMOVED 
UPON EXPIRATION OF THE PERMIT. 

7) ALL APPLICABLE CITY CODE REQUIREMENTS SHALL BE SATISFIED. 

8) THE APPLICANT SHALL BE RESPONSIBLE FOR LEAVING THE SITE FREE OF DEBRIS, LITTER, OR ANY OTHER 
EVIDENCE OF THE SIGNAGE UPON EXPIRATION OF THE PERMIT. 

9) NO SIGNS SHALL BE LOCATED IN THE PUBLIC RIGHT-OF-WAY. 

PLEASE NOTE: 

On August 15, 2012, the City Council approved an Ordinance which extends on a temporary basis the display periods for temporary 

special event signs. Under this Ordinance, temporary special event signs approved between August 16,2012 and June 30,2014 
may be displayed by the same business license holder on the same lot up to eight times in any one calendar year. The aggregate time 
of display of such signs shall not exceed one hundred eighty days in any one calendar year. 

Unless otherwise extended or modified by ordinance, the display period of temporary special event signs approved on or after July 
1,2014 shall be subject to the applicable calendar-year limitations that would be in effect independent of this Ordinance. 

THIS PERMIT SHALL BE POSTED IN A CONSPICUOUS PLACE 
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City of Las Vegas, Department of Building and Safety 

Code Enforcement Division 

333 N. Durango Dr. — 2 nd  floor 

Las Vegas, NV 89106 

RE: 5 Banners for Medical Care Now x 60 days 

Medical Care Now is a new office at 6440 N Durango, Ste. 150, Las Vegas NV 89149. 

There are at present three banners on the outside of the property — one over the front (Centennial 

Parkway), one facing the northeast side/end of the complex and the other facing the back (215). These 

were put up before I was aware of the City Ordinances. The one on the back of the structure is the 

largest and right about the maximum size allowed by Town Center. It is very high up and its removal 

will be difficult. My priority though will have to be that this done safely and by not placing those in 

harm that bring it down — even if this results in a fine. 

The other two banners placed on the structure were done again before I was aware of the City 

Ordinances. These each are much smaller than the one facing 215. They will be also somewhat difficult 

to remove though so I am requesting that they are allowed to remain up for now (all three for a few 

more weeks). I recently purchased two more banners. Their sizes are each 21" x 42". These I wish to 

put these up on the perimeter railings — one adjacent to Centennial Parkway and the other adjacent to 

North Durango Drive. These latter ones will be easy to put up and take down. The first three were 

secured by bolts (in order to not flap in the wind) so again will be more difficult to remove. I do have a 

person looking into their safe removal and is in the process of securing the proper tools. 

The purpose of these banners is to advertise my new office. The office is very difficult to locate and 

hidden in the corner - this has been a major complaint of patients coming their first time. I chose the 

location because it is right outside the elevator which gives excellent access to the garage below. The 

owner of the complex had the elevator shut off just before I moved in for reasons unbeknownst to me. 

This elevator was going to be a major selling point to attract especially my elderly patients. The garage 

below has ample parking and would provide very easy access to my office. Because of this hidden 

location and the fact the elevator is non-functional I am now forced to heavily advertise my business. 

Please find enclose pictures of the banners. 

Thanks; 

Don McGrorey, MD 

Medical Care Now, 6440 N Durango Dr., Ste. 150, Las Vegas, NV 89149 

702-227-3669 

Cell 775-224-5891 
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FIRST CREDIT BANK, a California banking corporation; Sunset-Doheny Branch; 9265 SUNSET 
BOULEVARD; WEST HOLLYWOOD, CA 90069 

SEND TAX NOTICES TO: 
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DEED OF TRUST 

THIS DEED OF TRUST is dated FEB. 11,. 2013 among MONACO PROPERTIES, LLC, a 
Delaware limited liability company, whose address is 2919 WILSHIRE BLVD., SANTA MONICA, 
CA ("Grantor"); FIRST CREDIT BANK, a California banking corporation, whose address Is 
Sunset-Doheny Branch, 9255 SUNSET BOULEVARD, WEST HOLLYWOOD, CA 90069 (referred 
to below sometimes as "Lender and sometimes as "Beneficiary"); and CHICAGO TITLE OF 
NEVADA, INC., whose address is 9075 DIABLO DRIVE 0100, LAS VEGAS , NV 89148 
(referred to below as "Trustee"). 

FOR RECORDER'S USE ONLY 
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CONVEYANCE AND GRANT. For valuable consideration, Grantor Irrevocably grants, 
bargains, sells and conveys to Trustee with power of sale for the benefit of Lender as 
Beneficiary all of Grantor's right, title, and Interest in and to the following described real property, 
together with all existing or subsequently erected or affixed buildings, improvements and fixtures; 
all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including 
stock in utIllties with ditch or Irrigation rights); and all other rights, royalties, and profits relating to 
the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, 
(the "Real Property") located In CLARK County, State of Nevada: 

ALL THAT LAND SITUATED IN THE COUNTY OF CLARK, STATE OF NEVADA, MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

THE WEST HALF (W 1/2) OF THE SOUTHWEST QUARTER (SW 1/4) OF THE SOUTHEAST 
QUARTER (SE 1/4) OF SECTION 20, TOWNSHIP 19 SOUTH, RANGE 60 EAST, M.D.M. 

EXCEPTING THEREFROM THE NORTH 30.00 FEET, THE WEST 40.00 FEET AND THE 
SOUTH 50.00 FEET AND THOSE CERTAIN SPANDREL AREAS IN THE NORTHWEST 
CORNER AND THE SOUTHWEST CORNER OF SAID LAND AS GRANTED TO CLARK 
COUNTY BY THE DEED RECORDED FEBRUARY 19, 1976 IN BOOK 696 OF OFFICIAL 
RECORDS AS DOCUMENT NO. 664965. 

ALSO EXCEPTING THEREFROM THAT PORTION CONVEYED TO CLARK COUNTY IN 
DEED RECORDED MAY 30, 1987 IN BOOK 970530 AS DOCUMENT NO. 02329, OFFICIAL 
RECORDS, CLARK COUNTY, NEVADA, DESCRIBED AS FOLLOWS: 

COMMENCING AT THE NORTHWEST CORNER (NW COR.) OF THE WEST HALF (W 1/2) 
OF THE SOUTHWEST QUARTER (SW 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF 
SAID SECTION 20; 

THENCE SOUTH 0002937" WEST ALONG THE WEST LINE THEREOF, 49.79 FEET; 

THENCE SOUTH 89°30'23" EAST, 40.00 FEET TO THE POINT OF BEGINNING ON THE 
EAST RIGHT-OF-WAY LINE OF EL CAPITAN WAY; 

THENCE FROM A TANGENT BEARING NORTH 00°29'37" EAST, CURVING TO THE 
RIGHT ALONG THE ARC OF AN 20.00 FOOT RADIUS CURVE, CONCAVE 
SOUTHEASTERLY, THROUGH A CENTRAL ANGLE OF W47'58", AN ARC LENGTH OF 
31.36 FEET TO A POINT ON THE SOUTH RIGHT-OF-WAY LINE OF ROME BOULEVARD; 

THENCE SOUTH 89°42'26" EAST ALONG SAID RIGHT-OF-WAY LINE, 606.60 FEET TO A 
POINT ON THE EAST LINE OF THE WEST HALF (W 1/2) OF THE SOUTHWEST QUARTER 
(SW 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SAID SECTION 20; 

THENCE SOUTH 00°36'01" WEST ALONG SAID EAST LINE, 967.31 FEET; 

THENCE NORTH 89°33'04" WEST, 624.93 FEET TO A POINT ON THE AFORESAID EAST 
RIGHT-OF-WAY LINE OF EL CAPITAN WAY; 

THENCE NORTH 00 02917 EAST ALONG SAID RIGHT-OF-WAY LINE, 936.67 FEET TO 
THE POINT OF BEGINNING. 

AND FURTHER EXCEPTING THEREFROM THAT PORTION AS CONVEYED TO THE CITY 
OF LAS VEGAS BY DEED RECORDED NOVEMBER 6, 2001, IN BOOK 20011106 AS 
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DOCUMENT NO. 01620, OF OFFICIAL RECORDS. 

AND FURTHER EXCEPTING THEREFROM THAT PORTION AS CONVEYED TO THE CITY 
OF LAS VEGAS BY DEED RECORDED AUGUST 3, 2007, IN BOOK 20070803 AS 
DOCUMENT NO. 01866, OF OFFICIAL RECORDS. 

Grantor presently, absolutely, and irrevocably assigns to Lender (also known as Beneficiary in 
this Deed of Trust) all of Grantor's right, title, and interest in and to all present and future leases 
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform 
Commercial Code security interest in the Personal Property. 

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY 
INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE 
INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFORMANCE OF ANY AND 
ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF 
TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of 
Trust is executed at Borrower's request and not at the request of Lender; (b) Grantor has the full 
power, right, and authority to enter into this Deed of Trust and to hypothecate the Property; (c) 
the provisions of this Deed of Trust do not conflict with, or result in a default under any 
agreement or other instrument binding upon Grantor and do not result In a violation of any law, 
regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate 
means of obtaining from Borrower on a continuing basis information about Borrower's financial 
condition; and (e) Lender has made no representation to Grantor about Borrower (including 
without limitation the creditworthiness of Borrower). 

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one 
action" or "anti-deficiency" law, or any other law which may prevent Lender from bringing any 
action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled 
to a claim for deficiency, before or after Lender's commencement or completion of any 
foreclosure action, either judicially or by exercise of a power of sale. 

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower 
shall pay to Lender all Indebtedness secured by this Deed of Trust as It becomes due, and 
Borrower and Grantor shall perform all their respective obligations under the Note, this Deed of 
Trust, and the Related Documents. 

STATUTORY COVENANTS. The following Statutory Covenants are hereby adopted and made a 
part of this Deed of Trust: Covenants Nos. 1, 3, 4, 5, 8, 7 and 8 of N.R.S. 107.030. For 
Covenant 4, upon default, including failure to pay upon final maturity, the interest rate on the 
Note shall be increased by 5.000 percentage points However, In no event will the interest rate 
exceed the maximum interest rate limitations under applicable law. The percent of counsel fees 
under Covenant No. 7 shall be ten percent(10%). Except for Covenants Nos. 6, 7, and 8, to the 
extent any terms of this Deed of Trust are Inconsistent with the Statutory Covenants the terms of 
this Deed of Trust shall control. Covenants 6, 7, and 8 shall control over the express terms of 
any Inconsistent terms of this Deed of Trust. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that 
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Borrower's and Grantor's possession and use of the Property shall be governed by the following 
provisions: 

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain 
in possession and control of the Property; (2) use, operate or manage the Property; and (3) 
collect the Rents from the Property. 

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly 
perform all repairs, replacements, and maintenance necessary to preserve its value. 

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) 
During the period of Grantor's ownership of the Property, there has been no use, generation, 
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous 
Substance by any person On, under, about or from the Property; (2) Grantor has no 
knowledge of, or reason to believe that there has been, except as previously disclosed to and 
acknowledged by Lender In writing, (a) any breach or violation of any Environmental Laws, 
(b) any use, generation, manufacture, storage, treatment, disposal, release or threatened 
release of any Hazardous Substance on, under, about or from the Property by any prior 
owners or occupants of the Property, or (c) any actual or threatened litigation or claims of 
any kind by any person relating to such matters; and (3) Except as previously disclosed to 
and acknowledged by Lender In writing, (a) neither Grantor nor any tenant, contractor, agent 
or other authorized user of the Property shall use, generate, manufacture, store, treat, 
dispose of or release any Hazardous Substance on, under, about or from the Property; and 
(b) any such activity shall be conducted in compliance with all applicable federal, state, and 
local laws, regulations and ordinances, including without limitation all Environmental Laws. 
Grantor authorizes Lender and its agents to enter upon the Property to make such 
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine 
compliance of the Property with this section of the Deed of Trust. Any inspections or tests 
made by Lender shall be for Lender's purposes only and shall not be construed to create any 
responsibility or liability on the part of Lender to Grantor or to any other person. The 
representations and warranties contained herein are based on Grantor's due diligence In 
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and 
waives any future claims against Lender for indemnity or contribution in the event Grantor 
becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, 
defend, and hold harmless Lender against any and all claims, losses, liabilities, damages, 
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting 
from a breach of this section of the Deed of Trust or as a consequence of any use, 
generation, manufacture, storage, disposal, release or threatened release occurring prior to 
Grantor's ownership or interest in the Property, whether or not the same was or should have 
been known to Grantor. The provisions of this section of the Deed of Trust, including the 
obligation to indemnify and defend, shall survive the payment of the Indebtedness and the 
satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by 
Lender's acquisition of any interest In the Property, whether by foreclosure or otherwise. 

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, 
permit, or suffer any stripping of or waste on or to the Property or any portion of the Property. 
Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other 
party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, 
gravel or rock products without Lender's prior written consent. 
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Removal of Improvements. Grantor shall not demolish or remove any improvements from 
the Real Property without Lender's prior written consent. As a condition to the removal of 
any improvements, Lender may require Grantor to make arrangements satisfactory to Lender 
to replace such Improvements with Improvements of at least equal value. 

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon 
the Real Property at all reasonable times to attend to Lender's interests and to inspect the 
Real Property for purposes of Grantor's compliance with the terms and conditions of this 
Deed of Trust. 

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, 
ordinances, and regulations, now or hereafter in effect, of all governmental authorities 
applicable to the use or occupancy of the Property, including without limitation, the 
Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, 
or regulation and withhold compliance during any proceeding, Including appropriate appeals, 
so long as Grantor has notified Lender in writing prior to doing so and so long as, In Lender's 
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require 
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to 
protect Lender's interest. 

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. 
Grantor shall do all other acts, in addition to those acts set forth above in this section, which 
from the character and use of the Property are reasonably necessary to protect and preserve 
the Property. 

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately 
due and payable all sums secured by this Deed of Trust upon the sale or transfer, without 
Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real 
Property or any mobile home or manufactured home located on the property whether or not it is 
legally a part of the real property. A "sale or transfer" means the conveyance of Real Property or 
any right, title or Interest in the Real Property; whether legal, beneficial or equitable; whether 
voluntary or involuntary; whether by outright sale, deed, Installment sale contract, land contract, 
contract for deed, leasehold interest with a term greater than three (3) years, lease-option 
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust 
holding title to the Real Property, or by any other method of conveyance of an Interest In the Real 
Property. If any Grantor is a corporation, partnership or limited liability company, transfer also 
includes any change in ovmershlp of more than twenty-five percent (25%) of the voting stock, 
partnership Interests or limited liability company interests, as the case may be, of such Grantor. 
However, this option shall not be exercised by Lender if such exercise is prohibited by federal 
law or by Nevada law. 

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are 
part of this Deed of Trust: 

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, 
special taxes, assessments, charges (Including water and sewer), fines and impositions levied 
against or on account of the Property, and shall pay when due all claims for work done on or 
for services rendered or material furnished to the Property. Grantor shall maintain the 
Property free of all liens having priority over or equal to the interest of Lender under this 
Deed of Trust, except for the lien of taxes and assessments not due, except for the Existing 
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Indebtedness referred to below, and except as otherwise provided in this Deed of Trust 

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in 
connection with a good faith dispute over the obligation to pay, so long as Lender's Interest In 
the Property is not Jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor 
shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days 
after Grantor has notice of the filing, secure the discharge of the lien, or If requested by 
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security 
satisfactory to Lender In an amount sufficient to discharge the lien plus any costs and 
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under 
the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse 
judgment before enforcement against the Property. Grantor shall name Lender as an 
additional obligee under any surety bond furnished in the contest proceedings. 

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of 
payment of the taxes or assessments and shall authorize the appropriate governmental 
official to deliver to Lender at any time a written statement of the taxes and assessments 
against the Property. 

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work 
Is commenced, any services are furnished, or any materials are supplied to the Property, if 
any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the 
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance 
assurances satisfactory to Lender that Grantor can and will pay the cost of such 
improvements. 

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property 
are a part of this Deed of Trust. 

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with 
standard extended coverage endorsements on a fair value basis for the full insurable value 
covering all Improvements on the Real Property In an amount sufficient to avoid application of 
any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor 
shall also procure and maintain comprehensive general liability Insurance in such coverage 
amounts as Lender may request with Trustee and Lender being named as additional insureds 
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, 
including but not limited to hazard, business interruption, and boiler insurance, as Lender 
may reasonably require. Policies shall be written In form, amounts, coverages and basis 
reasonably acceptable to Lender and issued by a company or companies reasonably 
acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to 
time the policies or certificates of insurance in form satisfactory to Lender, including 
stipulations that coverages will not be cancelled or diminished without at least ten (10) days 
prior written notice to Lender. Each Insurance policy also shall include an endorsement 
providing that coverage In favor of Lender will not be impaired in any way by any act, 
omission or default of Grantor or any other person. Should the Real Property be located in 
an area designated by the Director of the Federal Emergency Management Agency as a 
special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, If 
available, for the full unpaid principal balance of the loan and any prior liens on the property 
securing the loan, up to the maximum policy limits set under the National Flood Insurance 
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Program, or as otherwise required by Lender, and to maintain such insurance for the term of 
the loan. 

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the 
Property. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of 
the casualty. Whether or not Lender's security Is Impaired, Lender may, at Lender's election, 
receive and retain the proceeds of any insurance and apply the proceeds to the reduction of 
the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of 
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall 
repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. 
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the 
proceeds for the reasonable cost of repair or restoration if Grantor Is not in default under this 
Deed of Trust. Any proceeds which have not been disbursed within 180 days after their 
receipt and which Lender has not committed to the repair or restoration of the Property shall 
be used first to pay any amount owing to Lender under this Deed of Trust, then to pay 
accrued interest, and the remainder, if any, shall be applied to the principal balance of the 
indebtedness. If Lender holds any proceeds after payment In full of the Indebtedness, such 
proceeds shall be paid to Grantor as Grantor's interests may appear. 

Compliance with Existing indebtedness. During the period in which any Existing 
Indebtedness described below Is in effect, compliance with the insurance provisions 
contained in the instrument evidencing such Existing Indebtedness shall constitute 
compliance with the insurance provisions under this Deed of Trust, to the extent compliance 
with the terms of this Deed of Trust would constitute a duplication of Insurance requirement. 
If any proceeds from the insurance become payable on loss, the provisions in this Deed of 
Trust for division of proceeds shall apply only to that portion of the proceeds not payable to 
the holder of the Existing Indebtedness. 

Grantor's Report on insurance. Upon request of Lender, however not more than once a 
year, Grantor shall furnish to Lender a report on each existing policy of Insurance showing: 
(1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the 
property insured, the then current replacement value of such property, and the manner of 
determining that value; arid (5) the expiration date of the policy. Grantor shall, upon request 
of Lender, have an independent appraiser satisfactory to Lender determine the cash value 
replacement cost of the Property. 

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any 
requirements set by applicable law, Lender may require Grantor to maintain with Lender reserves 
for payment of annual taxes, assessments, and insurance premiums, which reserves shall be 
created by an initial deposit and subsequent monthly payments, or payments at such other 
Interval as payments under the Note may be due, of a sum estimated by Lender to be sufficient 
to pay the total annual taxes, assessments, and insurance premiums Lender reasonably 
anticipates to be paid from these reserves. The reserve funds shall be held by Lender as a 
general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, 
and insurance premiums required to be paid by Grantor as they become due. Lender shall have 

the right to draw upon the reserve funds to pay such items, and Lender shall not be required to 
determine the validity or accuracy of any item before paying it. Nothing in the Deed of Trust shall 
be construed as requiring Lender to advance other monies for such purposes, and Lender shall 
not Incur any liability for anything it may do or omit to do with respect to the reserve account. 
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Subject to any limitations set by applicable law, If the reserve funds disclose a shortage or 
deficiency. Grantor shall pay such shortage or deficiency as required by Lender. All amounts in 
the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby 
authorized upon an occurrence of an Event of Default, to apply amounts held in the reserve 
account to the payment of any outstanding taxes and insurance premiums and to apply the 
balance, if any, to the Indebtedness. Lender shall not be required to pay any interest or earnings 
on the reserve funds unless required by law or agreed to by Lender In writing. Lender does not 
hold the reserve funds in trust for Grantor, and Lender is not Grantor's agent for payment of the 
taxes and assessments required to be paid by Grantor. 

LENDER'S EXPENDITURES. 11 any action or proceeding Is commenced that would materially 
affect Lender's interest in the Property or if Grantor fails to comply with any provision of this 
Deed of Trust or any Related Documents, Including but not limited to Grantor's failure to comply 
with any obligation to maintain Existing Indebtedness in good standing as required below, or to 
discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed 
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated 
to) take any action that Lender deems appropriate, Including but not limited to discharging or 
paying all taxes, liens, security Interests, encumbrances and other claims, at any time levied or 
placed on the Property and paying all costs for Insuring, maintaining and preserving the Property. 
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the 
rate charged under the Note from the date incurred or paid by Lender to the date of repayment 
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, 
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned 
among and be payable with any installment payments to become due during either (1) the term 
of any applicable Insurance policy; or (2) the remaining term of the Note; or (C) be treated as a 
balloon payment which will be due and payable at the Note's maturity. The Deed of Trust also 
will secure payment of these amounts. Such right shall be in addition to all other rights and 
remedies to which Lender may be entitled upon Default. 

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property 
are a part of this Deed of Trust: 

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the 
Property In fee simple, free and clear of all liens and encumbrances other than those set forth 
in the Real Property description or In the Existing Indebtedness section below or in any title 
Insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender 
in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority 
to execute and deliver this Deed of Trust to Lender. 

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will 
forever defend the title to the Property against the lawful claims of all persons. In the event 
any action or proceeding Is commenced that questions Grantor's title or the Interest of 
Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's 
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled 
to participate in the proceeding and to be represented In the proceeding by counsel of 
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such 
Instruments as Lender may request from time to time to permit such participation. 

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the 
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Property complies with all existing applicable laws, ordinances, and regulations of 
governmental authorities. 

	

Survival of Representations and Warranties. 	All representations, warranties, and 
agreements made by Grantor in this Deed of Trust shall survive the execution and delivery of 
this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect until 
such time as Borrower's Indebtedness shall be paid in full. 

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a 
part of this Deed of Trust 

Existing Lien. The lien of thls Deed of Trust securing the Indebtedness may be secondary 
and inferior to an existing lien. Grantor expressly covenants and agrees to pay, or see to the 
payment of, the Existing Indebtedness and to prevent any default on such Indebtedness, any 
default under the instruments evidencing such indebtedness, or any default under any 
security documents for such Indebtedness. 

No Modification. Grantor shall not enter into any agreement with the holder of any 
mortgage, deed of trust, or other security agreement which has priority over this Deed of 
Trust by which that agreement Is modified, amended, extended, or renewed without the prior 
written consent of Lender. Grantor shall neither request nor accept any future advances 
under any such security agreement without the prior written consent of Lender. 

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of 
this Deed of Trust: 

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify 
Lender In writing, and Grantor shall promptly take such steps as may be necessary to defend 
the action and obtain the award. Grantor may be the nominal party in such proceeding, but 
Lender shall be entitled to participate in the proceeding and to be represented in the 
proceeding by counsel of Its own choice, and Grantor will deliver or cause to be delivered to 
Lender such instruments and documentation as may be requested by Lender from time to 
time to permit such participation. 

Application of Net Proceeds. If all or any part of the Property is condemned by eminent 
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may 
at its election require that all or any portion of the net proceeds of the award be applied to the 
Indebtedness or the repair or restoration of the Property. The net proceeds of the award 
shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees 
Incurred by Trustee or Lender in connection with the condemnation. Grantor waives any 
legal or equitable Interest in the net proceeds and any right to require any apportionment of 
the net proceeds of the award. Grantor agrees that Lender is entitled to apply the award in 
accordance with this paragraph without demonstrating that its security has been impaired. 

IMPOSMON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The 
following provisions relating to governmental taxes, fees and charges are a part of this Deed of 
Trust: 

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such 
documents in addition to this Deed of Trust and take whatever other action is requested by 
Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse 
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Lender for all taxes, as described below, together with all expenses incurred in recording, 
perfecting or continuing this Deed of Trust, Including without limitation all taxes, fees, 
documentary stamps, and other charges for recording or registering this Deed of Trust. 

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax 
upon this type of Deed of Trust or upon all or any part of the Indebtedness secured by this 
Deed of Trust; (2) a specific tax on Borrower which Borrower Is authorized or required to 
deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax 
on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and 
(4) a specific tax on all or any portion of the Indebtedness or on payments of principal and 
Interest made by Borrower. 

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the 
date of this Deed of Trust, this event shall have the same effect as an Event of Default, and 
Lender may exercise any or all of its available remedies for an Event of Default as provided 
below unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests 
the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a 
sufficient corporate surety bond or other security satisfactory to Lender. 

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this 
Deed of Trust as a security agreement are a part of this Deed of Trust: 

Security Agreement This instrument shall constitute a Security Agreement to the extent any 
of the Property constitutes fixtures, and Lender shall have all of the rights of a secured party 
under the Uniform Commercial Code as amended from time to time. 

Security Interest Upon request by Lender, Grantor shall take whatever action is requested 
by Lender to perfect and continue Lender's security interest in the Rents and Personal 
Property. In addition to recording this Deed of Trust in the real property records, Lender 
may, at any time and without further authorization from Grantor, file executed counterparts, 
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall 
reimburse Lender for all expenses Incurred In perfecting or continuing this security interest. 
Upon default, Grantor shall not remove, sever or detach the Personal Property from the 
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the 
Property In a manner and at a place reasonably convenient to Grantor and Lender and make 
It available to Lender within three (3) days after receipt of written demand from Lender to the 
extent permitted by applicable law. 

Addressee. The mailing addresses of Grantor (debtor) and Lender (secured party) from 
which information concerning the security interest granted by this Deed of Trust may be 
obtained (each as required by the Uniform Commercial Code) are as stated on the first page 
of this Deed of Trust. 

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further 
assurances and attorney-in-fact are a part of this Deed of Trust: 

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor 
will make, execute and deliver, or will cause to be made, executed or delivered, to Lender or 
to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or 
rerecorded, as the case may be, at such times and in such offices and places as Lender may 
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security 
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agreements, financing statements, continuation statements, instruments of further assurance, 
certificates, and other documents as may, in the sole opinion of Lender, be necessary or 
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and 
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2) 
the liens and security interests created by this Deed of Trust on the Property, whether now 
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the 
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred In 
connection with the matters referred to in this paragraph. 

Attorney-In-Fact. If Grantor fails to do any of the things referred to In the preceding 
paragraph, Lender may do so for and in the name of Grantor and at Grantor's expense. For 
such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-In-fact for 
the purpose of making, executing, delivering, filing, recording, and doing all other things as 
may be necessary or desirable, In Lender's sole opinion, to accomplish the matters referred 
to in the preceding paragraph. 

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of 
Default under this Deed of Trust: 

Payment Default Borrower fails to make any payment when due under the indebtedness. 

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, 
obligation, covenant or condition contained in this Deed of Trust or in any of the Related 
Documents or to comply with or to perform any term, obligation, covenant or condition 
contained In any other agreement between Lender and Borrower or Grantor. 

Compliance Default. Failure to comply with any other term, obligation, covenant or condition 
contained in this Deed of Trust, the Note or in any of the Related Documents. 

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust 
to make any payment for taxes or insurance, or any other payment necessary to prevent filing 
of or to effect discharge of any lien. 

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, 
extension of credit, security agreement, purchase or sales agreement, or any other 
agreement, In favor of any other creditor or person that may materially affect any of 
Borrower's or any Grantor's property or Borrower's ability to repay the Indebtedness or 
Borrower's or Grantor's ability to perform their respective obligations under this Deed of Trust 
or any of the Related Documents. 

Default on Subordinate Indebtedness. Default by Grantor under any subordinate obligation 
or instrument securing any subordinate obligation or commencement of any suit or other 
action to foreclose any subordinate lien on the Property. 

False Statements. Any warranty, representation or statement made or furnished to Lender 
by Borrower or Grantor or on Borrower's or Grantor's behalf under this Deed of Trust or the 
Related Documents is false or misleading in any material respect, either now or at the time 
made or furnished or becomes false or misleading at any time thereafter. 

Defective Collaterallzatlon. This Deed of Trust or any of the Related Documents ceases to 
be in full force and effect (including failure of any collateral document to create a valid and 
perfected security interest or lien) at any time and for any reason. 
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Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue 
is made), any member withdraws from the limited liability company, or any other termination 
of Borrower's or Grantor's existence as a going business or the death of any member, the 
Insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or 
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, 
or the commencement of any proceeding under any bankruptcy or insolvency laws by or 
against Borrower or Grantor. 

Creditor or Forfeiture Proceedings. 	Commencement of foreclosure or forfeiture 
proceedings, whether by judicial proceeding, self-help, repossession or any other method, by 
any creditor of Borrower or Grantor or by any governmental agency against any property 
securing the Indebtedness. This includes a garnishment of any of Borrower's or Grantor's 
accounts, Including deposit accounts, with Lender. However, this Event of Default shall not 
apply If there is a good faith dispute by Borrower or Grantor as to the validity or 
reasonableness of the claim which Is the basis of the creditor or forfeiture proceeding and If 
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and 
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, In an 
amount determined by Lender, In Its sole discretion, as being an adequate reserve or bond 
for the dispute. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to any 
Guarantor of any of the Indebtedness or any Guarantor dies or becomes Incompetent, or 
revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. 

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial 
condition, or Lender believes the prospect of payment or performance of the Indebtedness is 
impaired. 

Insecurity. Lender in good faith believes itself insecure. 

Existing Indebtedness. The payment of any Installment of principal or any Interest on the 
Existing Indebtedness Is not made within the time required by the promissory note evidencing 
such indebtedness, or a default occurs under the instrument securing such indebtedness and 
is not cured during any applicable grace period in such instrument, or any suit or other action 
is commenced to foreclose any existing lien on the Property. 

Right to Cure. If any default, other than a default in payment is curable and if Grantor has 
not been given a notice of a breach of the same provision of this Deed of Trust within the 
preceding twelve (12) months, it may be cured if Grantor, alter Lender sends written notice to 
Borrower demanding cure of such default: (1) cures the default within fifteen (15) days; or 
(2) if the cure requires more than fifteen (15) days, immediately initiates steps which Lender 
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues 
and completes all reasonable and necessary steps sufficient to produce compliance as soon 
as reasonably practical. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, 
at any time thereafter, Trustee or Lender may exercise any one or more of the following rights 
and remedies: 

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of 
any other remedy, and an election to make expenditures or to take action to perform an 
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obligation of Grantor under this Deed of Trust, after Grantor's failure to perform, shall not 
affect Lender's right to declare a default and exercise its remedies. 

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower 
or Grantor to declare the entire Indebtedness immediately due and payable, including any 
prepayment fee which Borrower would be required to pay. 

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the 
right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial 
foreclosure, in either case in accordance with and to the full extent provided by applicable 
law. 

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have 
all the rights and remedies of a secured party under the Uniform Commercial Code. 

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take 
possession of and manage the Property, and, whether or not Lender takes possession, collect 
the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and 
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may 
require any tenant or other user of the Property to make payments of rent or use fees directly 
to Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender 
as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name 
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other 
users to Lender In response to Lender's demand shall satisfy the obligations for which the 
payments are made, whether or not any proper grounds for the demand existed. Lender may 
exercise its rights under this subparagraph either in person, by agent, or through a receiver. 

Appoint Receiver. Lender shall have the right to have a receiver appointed to take 
possession of all or any part of the Property, with the power to protect and preserve the 
Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from 
the Property and apply the proceeds, over and above the cost of the receivership, against the 
Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the 
appointment of a receiver shall exist whether or not the apparent value of the Property 
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not 
disqualify a person from serving as a receiver. 

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property 
Is sold as provided above or Lender otherwise becomes entitled to possession of the Property 
upon default of Borrower or Grantor, Grantor shall become a tenant at sufferance of Lender 
or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable 
rental for the use of the Property, or (2) vacate the Property immediately upon the demand 
of Lender. 

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this 
Deed of Trust or the Note or available at law or In equity. 

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any 
public sale of the Personal Properly or of the time after which any private sale or other 
intended disposition of the Personal Property is to be made. Reasonable notice shall mean 
notice given at least ten (10) days before the time of the sale or disposition. Notices given by 
Lender or Trustee under the real property foreclosure proceedings shall be deemed 
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reasonable. Any sale of the Personal Property may be made in conjunction with any sale of 
the Real Property. 

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor 
hereby waives any and all rights to have the Property marshalled. In exercising Its rights and 
remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or 
separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale 
on all or any portion of the Property. The power of sale under this Deed of Trust shall not be 
exhausted by any one or more sales (or attempts to sell) as to all or any portion of the Real 
Property remaining unsold, but shall continue unimpaired until all of the Real Property has 
been sold by exercise of the power of sale and all indebtedness has been paid In full. 

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the 
terms of this Deed of Trust, Lender shall be entitled to recover such sum as the court may 
adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court 
action is involved, and to the extent not prohibited by law, all reasonable expenses Lender 
incurs that in Lender's opinion are necessary at any time for the protection of its interest or 
the enforcement of its rights shall become a part of the Indebtedness payable on demand and 
shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses 
covered by this paragraph include, without limitation, however subject to any limits under 
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there Is 
a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including 
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated 
post-judgment collection services, the cost of searching records, obtaining title reports 
(Including foreclosure reports), surveyors' reports, and appraisal fees, title Insurance, and 
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any 
court costs, In addition to all other sums provided by law. Fees and expenses shall include 
attorneys' fees that Lender, Trustee, or both incur, if either or both are made parties to any 
action to enjoin foreclosure or to any legal proceeding that Grantor institutes. The fees and 
expenses are secured by this Deed of Trust and are recoverable from the Property. 

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in 
this section. 

POWERS AND OBLIGATIONS OF 'TRUSTEE. The following provisions relating to the powers 
and obligations of Trustee are part of this Deed of Trust; 

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee 
shall have the power to take the following actions with respect to the Property upon the 
written request of Lender and Grantor: (a) join In preparing and filing a map or plat of the 
Real Property, including the dedication of streets or other rights to the public; (b) join in 
granting any easement or creating any restriction on the Real Property; and (c) join in any 
subordination or other agreement affecting this Deed of Trust or the interest of Lender under 
this Deed of Trust. 

Obligationa to Notify. Trustee shall not be obligated to notify any other party of a pending 
sale under any other trust deed or lien, or of any action or proceeding in which Grantor, 
Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. 

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In 
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addition to the rights and remedies set forth above, with respect to all or any part of the 
Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall 
have the right to foreclose by Judicial foreclosure, in either case in accordance with and to the 
full extent provided by applicable law. 

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor 
Trustee or Trustees to any Trustee under this Deed of Trust by an instrument executed and 
acknowledged by Lender, which shall be conclusive proof of the proper appointment of such 
substituted Trustee or Trustees. Upon the recording of such executed and acknowledged 
instrument in the office of the recorder of the county where the Real Property Is located, the 
successor trustee or trustees, without conveyance of the Property, shall succeed to, and be 
vested with, all the title, powers, interests, duties and trusts vested in or conferred upon the 
Trustee in this Deed of Trust and by applicable law. If there be more than one Trustee, either 
may act alone and execute the trusts upon the request of Lender, and all of the Trustee's 
acts thereunder shall be deemed to be the acts of all Trustees, and the recital in any 
conveyance executed by such sole Trustee of such request shall be conclusive evidence 
thereof, and of the authority of such sole Trustee to act. This procedure for substitution of 
Trustee shall govern to the exclusion of all other provisions for substftution. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed 
of Trust 

Amendments. This Deed of Trust, together with any Related Documents constitutes the 
entire understanding and agreement of the parties as to the matters set forth in this Deed of 
Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given In 
writing and signed by the party or parties sought to be charged or bound by the alteration or 
amendment. 

Annual Reports. lithe Property is used for purposes other than Grantor's residence, Grantor 
shall furnish to Lender, upon request, a certified statement of net operating income received 
from the Property during Grantor's previous fiscal year In such form and detail as Lender 
shall require. "Net operating income' shall mean all cash receipts from the Property leas all 
cash expenditures made in connection with the operation of the Property. 

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes 
only and are not to be used to Interpret or define the provisions of this Deed of Trust. 

Merger. There shell be no merger of the interest or estate created by this Deed of Trust with 
any other interest or estate in the Property at any time held by or for the benefit of Lender in 
any capacity, without the written consent of Lender. 

Governing Law. With respect to procedural matters related to the perfection and 
enforcement of Lender's rights against the Property, this Deed of Trust will be governed 
by federal law applicable to Lender and to the extent not preempted by federal law, the 
laws of the State of Nevada. In all other respects, this Deed of Trust will be governed by 
federal law applicable to Lender and, to the extent not preempted by federal law, the 
laws of the State of California without regard to its conflicts of law provisions. However, 
If there ever is a question about whether any provision of thls Deed of Trust is valid or 
enforceable, the provision that is questioned will be governed by whichever state or 
federal law would find the provision to be valid and enforceable. The loan transaction 
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that is evidenced by the Note and this Deed of Trust has been applied for, considered, 
approved and made, and all necessary loan documents have been accepted by Lender in 
the State of California. 

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust 
shall be joint and several, and all references to Grantor shall mean each and every Grantor, 
and all references to Borrower shall mean each and every Borrower. This means that each 
Grantor signing below is responsible for all obligations in this Deed of Trust. Where any one 
or more of the parties is a corporation, partnership, limited liability company or similar entity, 
it is not necessary for Lender to Inquire Into the powers of any of the officers, directors, 
partners, members, or other agents acting or purporting to act on the entity's behalf, and any 
obligations made or created in reliance upon the professed exercise of such powers shall be 
guaranteed under this Deed of Trust. 

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this 
Deed of Trust unless such waiver is given in writing and signed by Lender. No delay or 
omission on the part of Lender In exercising any right shall operate as a waiver of such right 
or any other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice 
or constitute a waiver of Lender's right otherwise to demand strict compliance with that 
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any 
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's 
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent 
of Lender Is required under this Deed of Trust, the granting of such consent by Lender in any 
Instance shall not constitute continuing consent to subsequent Instances where such consent 
is required and in all cases such consent may be granted or withheld in the sole discretion of 
Lender. 

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to 
be illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the 
offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, 
the offending provision shall be considered modified so that it becomes legal, valid and 
enforceable. lithe offending provision cannot be so modified, It shall be considered deleted 
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or 
unenforceabiiity of any provision of this Deed of Trust shall not affect the legality, validity or 
enforceability of any other provision of this Deed of Trust. 

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer 
of Grantor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the 
parties, their successors and assigns. If ownership of the Property becomes vested In a 
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's 
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance 
or extension without releasing Grantor from the obligations of this Deed of Trust or liability 
under the Indebtedness. 

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust. 

Waive Jury. To the extent permitted by applicable law, all parties to this Deed of Trust 
hereby waive the right to any Jury trial in any action, proceeding, or counterclaim brought 
by any party against any other party. 
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and 
benefits of the homestead exemption laws of the State of Nevada as to all Indebtedness 
secured by this Deed of Trust. 

DEFINITIONS. The following capitalized words and terms shall have the following meanings 
when used in this Deed of Trust. Unless specifically stated to the contrary, all references to 
dollar amounts shall mean amounts in lawful money of the United States of America. Words and 
terms used in the singular shall include the plural, and the plural shall include the singular, as the 
context may require, Words and terms not otherwise defined in this Deed of Trust shall have the 
meanings attributed to such terms in the Uniform Commercial Code: 

Beneficiary. The word "Beneficiary" means FIRST CREDIT BANK, a California banking 
corporation, and Its successors and assigns. 

Borrower. The word "Borrower means RENO CAPITAL GROUP, LLC, a Delaware limited 
liability company and includes all co-signers and co-makers signing the Note and all their 
successors and assigns. 

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, 
and Trustee. 

Default. The word "Default" means the Default set forth in this Deed of Trust in the section 
titled "Default". 

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and 
local statutes, regulations and ordinances relating to the protection of human health or the 
environment, including without limitation the Comprehensive Environmental Response, 
Compensation, and Liability Act of 19801 as amended, 42 U.S.C. Section 9601, at seq. 
("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, at 
seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, at seq. or other 
applicable state or federal laws, rules, or regulations adopted pursuant thereto. 

Event of Default. The words "Event of Default" mean any of the events of default set forth in 
this Deed of Trust in the events of default section of this Deed of Trust. 

Existing indebtedness. The words "Existing Indebtedness" mean the indebtedness 
described in the Existing Liens provision of this Deed of Trust. 

Grantor. The word "Grantor" means MONACO PROPERTIES, LLC, a Delaware !limited 
liability company. 

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of 
any or all of the Indebtedness. 

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including 
without limitation a guaranty of all or part of the Note. 

Hazardous Substances. The words "Hazardous Substances" mean materials that, because 
of their quantity, concentration or physics, chemical or infectious characteristics, may cause 
or pose a present or potential hazard to human health or the environment when improperly 
used, treated, stored, disposed of, generated, manufactured, transported or otherwise 
handled. The words "Hazardous Substances" are used in their very broadest sense and 
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include without limitation any and all hazardous or toxic substances, materials or waste as 
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also 
includes, without limitation, petroleum and petroleum by-products or any fraction thereof and 
asbestos. 

Improvements. The word "Improvements" means all existing and future improvements, 
buildings, structures, mobile homes affixed on the Real Property, facilities, additions, 
replacements and other construction on the Real Property. 

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, 
costs and expenses payable under the Note or Related Documents, together with all renewals 
of, extensions of, modifications of, consolidations of and substitutions for the Note or Related 
Documents and any amounts expended or advanced by Lender to discharge Grantor's 
obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations under 
this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. 

Lender. The word "Lender" means FIRST CREDIT BANK, a California banking corporation, 
its successors and assigns. 

Note. The word "Note" means the promissory note dated October 12, 2012, In the original 
principal amount of 85,000,000.00 from Borrower to Lender, together with all renewals of, 
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the 
promissory note or agreement. 

Personal Property. The words "Personal Property" mean all equipment, fixtures, mobile 
homes, manufactured homes or modular homes which have not been legally acceded to the 
real property In accordance with Nevada law, and other articles of personal property now or 
hereafter owned by Grantor, and now or hereafter attached or affixed to or used in the 
operation of the Real Property; together with all accessions, parts, and additions to, all 
replacements of, and all substitutions for, any of such property; and together with all 
proceeds (including without limitation all Insurance proceeds and refunds of premiums) from 
any sale or other disposition of the Property. 

Property. The word "Property" means collectively the Real Properly and the Personal 
Property. 

Real Property. The words "Real Property" mean the real property, interests and rights, as 
further described In this Deed of Trust. 

Related Documents. The words "Related Documents" mean all promissory notes, credit 
agreements, loan agreements, environmental agreements, security agreements, mortgages, 
deeds of trust, security deeds, collateral mortgages, and all other Instruments, agreements 
and documents, whether now or hereafter existing, executed in connection with the 
Indebtedness; except that the words do not mean any guaranty whether now or hereafter 
existing, executed in connection with the Indebtedness. 

Rents. The word "Rents" means all present and future rents, revenues, income, issues, 
royalties, profits, and other benefits derived from the Property. 

Trustee. The word "Trustee" means CHICAGO TITLE OF NEVADA, INC., whose address is 
9075 DIABLO DRIVE #100, LAS VEGAS , NV 89148 and any substitute or successor 
trustees. 
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF 

TRUST, AND GRANTOR AGREES TO ITS TERMS. 

HALSTON MIICAIL , Manager of EURO PROPEIMES, 
LLC, a Delaware limited liability company 



Witness my hand and official seal. 

?3•Cekv-e-li 

My CommissionCommission Expires: 

SHEILA TIMM 
Commission s 19484211 
Notary Public - California 

Los Angeles County . 	 ?I: • 
el Comm. ErOires Aug 15, 2015 
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CERTIFICATE OF ACKNOWLEDGMENT 

STATE OF CALIFORNIA 
) ss. 

COUNTY OF 1,0S ovaars  ) 

On 3 Ii 	20 1 3  , before me,  5-ft u-77A- rrtiver4  
Notary Public, personally appeared  itrtLs -row ink 1420-(  
who proved to me on the basis of satisfactory evidence to be the person whose name is 
subscribed to the within instrument and acknowledged to me that he executed the same In 

his authorized capacity, and that by his signature on the instrument the person, or the entity 
upon behalf of which the person acted, executed the Instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 

foregoing paragraph Is true and correct. 

Witness my hand and official seal. 

-. c-L,L c\ci-ez0attl 

My Commission Expires: 5-tc 

STATE OF CALIFORNIA 

COUNTY OF a4'...5 (Togitip 
) ss. 

SHEILA TRIVEDI 
Commission # 1948422 

rr:Zirif 	Notary Public - California 	z 
'4.

, 7 	Los Angeles County 	!: 

9 Comm. Expires Au 15. 2015 

On  int44-04 	, 2013 , before me,  £#ttr'(Pc riler rag ;  
Notary Public, personally appeared  it trot.:  grw-I f.LPt fl  
who proved to me on the basis of satisfactory evidence to be the person whose name is 
subsalbed to the within instrument and acknowledged to me that he executed the same in 

his authorized capacity, and that by his signature on the Instrument the person, or the entity 
upon behalf of which the person acted, executed the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 

foregoing paragraph is true and correct. 
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Request:in 
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FOLLOW INSTRUCTIONS (front and Salt) CAREFULLY 

A NAME & PHONE OF CONTACT AT FILER [optional] 

 

B. SEND ACKNOWLEDOWeNT TO: (Name and Address) 

FIRST CREDIT BANK, a California banidng corporation 
9255 SUNSET BOULEVARD 
WEST HOLLYWOOD, CA 90089 

L 	  THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY 

I. DEBTOR'S EXACT FULL LEGAL NAME • insert onlYsas oblor nem Os or  1 b) • Go r101 elthroelato cc ntneramn 

it ORGANIZATION'S NAME 

MONACO PROPERTIES, LLC, A DELAWARE LIMITED LIABILITY COMPANY 
OR 

10. INDIVIDUALS LAST NAME FIRST NAME MIDDLE NAME SUFFIX 

1o. MAIUND ADDRESS 

2918 WILSHIRE BLVD. 

Id.1§12a 

CITY 

SANTA MONICA 

 

STATE POSTAL CODE 

CA 	90403 

 

eburgv 
USA 

ADM INFO RE lit TYPE Of ORGANEATION 	11t JUMSDialON OF ORGAN2A11014 
ORGANIZATION LLC 	 DE DEBTOR  

19. ORGANIZATIONAL IDA ri Any 

SRV 121191353-5236408 11140NE 

       

2. ADDITIONAL DEBTORS EXACT FULL LEGAL NAME - Insist  only one rhtbn name or 2b) • do oat shines* et =nine manes 

2a ORGANIZATION'S NAME 

OR 2b. INDMDON29 LAST NAME 
	

FIRST NAME 
	

MIDDLE NAME 

2c. MMLING ADDRESS 
	

CITY 
	

STATE POSTAL CODE 
	

COUNTRY 

2d. SEE INSTRUCTIONS ADO L INFO RE la TYPE OF ORGANIZATION 
ORGANIZATION 
DEBTOR 	  

121. JURISD/CTION OF ORGANQATON 2g. ORGANIZATIONAL ID a it any 

     

3. SECURED  PARTY'S NAME (or NAME at MTAL ASSIGNEE ASS)GNOR SP)- Insert only one nand Forty Immo pa or 9b) 

3a ORGANVATIONS NAME 

FIRST CREDIT BANK, a California banking corporation 
UN as. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX 

So MAILING ADDRESS 

0256 SUNSET BOULEVARD 
CITY 

WEST HOLLYWOOD 

STATE 

CA 

POSTAL one 

90009 

COUNTRY 

USA 

4. TN, FINANCING STATEMENT covers the Miming collateral. 

ALL OF DEBTOR'S PERSONAL PROPERTY ASSETS, AS MORE PART1CULARY DESCRIBED ON EitHMIT "B" ATTACHED HERETO AND 
INCORPORATED HEREIN, WHETHER ANY OF THE FOREGOING IS OWNED NOW OR ACQUIRED LATER; ALL ACCESSIONS, ADDITIONS, 
REPLACEMENTS, AND SUBSTITUTIONS RELATING TO ANY OF THE FOREGOING; AU. RECORDS OF ANY KIND RELATING TO ANY OF 
THE FOREGOING; ALL PROCEEDS RELATING TO ANY OF THE FOREGOING (INCLUDING INSURANCE, GENERAL INTANGIBLES AND 
ACCOUNTS PROCEEDS), INCLUDING WITHOUT LIMITATION ALL FIXTURES AND EQUIPMENT LOCATED ON, IN OR AROUND OR RELATED 
TO DEBTOR'S BUSINESS CONDUCTED ON REAL PROPERTY COMMONLY KNOWN AS 6410-6446 NORTH DURANGO DRIVE, LAS VEGAS, 
NV 59149 AND LEGALLY DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY 7/11S REFERENCE, 

6. ALTERNATIVE CESIONATIO 	*OW: I I LESS-LESSOR 	ONSIDNEE/DONSKINOR I I ENLEEA3AILOR I ISELLER/BUYER LIEN INON-11CC rums 

8. OPTIONAL FILER REFERENCE DATA 

  

FILING OFFICE COPY — ()CC FINANCING STATEMENT ()ORM UCCI) (REV. 05072/02) 
Harland Financial Solutions 
400 S.W. 6th Avenue, Portland, Oregon 97204 



EXHIBIT A 

LEGAL DESCRIPTION 

ALL THAT LAND SITUATED IN THE COUNTY OF CLARK, STATE OF NEVADA, MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

THE WEST HALF (N 1/2) OF THE SOUTHWEST QUARTER (SW 114) OF THE SOUTHEAST 
QUARTER (SE 1/4) OF SECTION 20, TOWNSHIP 19 SOUTH, RANGE 60 EAST, M.D.M. 

EXCEPTING THEREFROM THE NORTH 30.00 FEET, THE WEST 40.00 FEET AND THE SOUTH 50.00 
FEET AND THOSE CERTAIN SPANDREL AREAS IN THE NORTHWEST CORNER AND THE 
SOUTHWEST CORNER OF SAID LAND AS GRANTED TO CLARK COUNTY BY THE DEED 
RECORDED FEBRUARY 19, 1976 IN BOOK 595 OF OFFICIAL RECORDS AS DOCUMENT NO. 
554965. 

ALSO EXCEPTING THEREFROM THAT PORTION CONVEYED TO CLARK COUNTY IN DEED 
RECORDED MAY 30, 1997 IN BOOK 970530 AS DOCUMENT NO. 02329, OFFICIAL RECORDS, 
CLARK COUNTY, NEVADA, DESCRIBED AS FOLLOWS: 

COMMENCING AT THE NORTHWEST CORNER (NW COR.) OF THE WEST HALF (W 1/2) OF THE 
SOUTHWEST QUARTER (SW 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SAID SECTION 20; 

THENCE SOUTH 00°29'37" WEST ALONG THE WEST LINE THEREOF, 49.79 FEET; 

THENCE SOUTH 89°30'23" EAST, 40.00 FEET TO THE POINT OF BEGINNING ON THE EAST RIGHT-
OF-WAY LINE OF EL CAPITAN WAY; 

THENCE FROM A TANGENT BEARING NORTH 00°29371  EAST, CURVING TO THE RIGHT ALONG 
THE ARC OF AN 20.00 FOOT RADIUS CURVE, CONCAVE SOUTHEASTERLY, THROUGH A 
CENTRAL ANGLE OF 89°47'58", AN ARC LENGTH OF 31,35 FEET TO A POINT ON THE SOUTH 
RIGHT-OF-WAY LINE OF ROME BOULEVARD; 

THENCE SOUTH 89°42'26" EAST ALONG SAID RIGHT-OF-WAY LINE, 608.50 FEET TO A POINT ON 
THE EAST LINE OF THE WEST HALF (W 1/2) OF THE SOUTHWEST QUARTER (SW 1/4) OF THE 
SOUTHEAST QUARTER (SE 1/4) OF SAID SECTION 20; 

THENCE SOUTH 00°3501" WEST ALONG SAID EAST LINE, 957.31 FEET; 

THENCE NORTH 89°33'04" WEST, 624.93 FEET TO A POINT ON THE AFORESAID EAST RIGHT-OF-
WAY LINE OF EL CAPITAN WAY; 

THENCE NORTH 00°29'37" EAST ALONG SAID RIGHT-OF-WAY LINE, 935.87 FEET TO THE POINT 
OF BEGINNING. 

AND FURTHER EXCEPTING THEREFROM THAT PORTION AS CONVEYED TO THE CITY OF LAS 
VEGAS BY DEED RECORDED NOVEMBER 6, 2001, IN BOOK 20011106 AS DOCUMENT NO, 01620, 
OF OFFICIAL RECORDS. 

AND FURTHER EXCEPTING THEREFROM THAT PORTION AS CONVEYED TO THE CITY OF LAS 
VEGAS BY DEED RECORDED AUGUST 3, 2007, IN BOOK 20070803 AS DOCUMENT NO. 01866, OF 
OFFICIAL RECORDS. 



PERSONAL PROPERTY SCHEDULE 

All of Debtors (or Trustors or Grantor's, as applicable) right, title, and interest in and to any and all of the 
present and future property, Items, and interests described below, now owned or hereafter acquired by Trustor and/or 
Debtor and now or hereafter attached to, situated in, on, or about, used in or about, or arising in connection with the 
j_and (herein so called) more particulady described on Exhibit A attached hereto (whether fee or leasehold) or In the 
Financing Statement to which this List of Collateral is attached and the Improvements (herein so called) thereon (the 
Land and Improvements are hereinafter sometimes referred to as the 'real Prooertv°): 

All fixtures, building materials, machinery, equipment, furniture, furnishings, inventory, and personal 
property, and all renewals, replacements and substitutions thereof and additions thereto (all 
properly described or referred to In this subsection (I) being hereinafter sometimes called the 
taffegnalmar'')• 

(i1) 	All portions of the Personal Property which are either fixtures or personal properly, tangible or 
Intangible; 

(ill) 	All revenues, receipts, income, accounts, accounts receivable, general intangibles, payment 
Intangibles, cash proceeds, and other receivables arising under, out of, in connection with or 
related to the Real Property and including, without limitation, revenues, receipts, Inane, 
receivables and accounts relating to or arising from rentals, rent equivalent income; all liquidated 
damages following defaults under any lease; all proceeds payable under any policy of insurance 
covering loss of rents, issues, profits, royalties, bonuses, revenue, receipts, income, accounts, 
accounts receivable and other receivables, and other benefits; and any and all other rights which 
Trustor and/or Debtor may have against any lessee or against any other person under or in 
connection with any lease; 

(iv) All building materials and equipment, machinery, and other items of personal property of any kind 
or character now or hereafter related to, situated upon or used, or acquired for use, upon or In 
connection with any part of the Real Property; 

(v) All accounts, deposit accounts, cash proceeds, noncaah proceeds, inventory, instruments, chattel 
paper, documents, goods, consumer goods, insurance proceeds, leases, letter of credit rights, 
contract rights, general Intangibles, payment intangibles, now, or hereafter related to, any of the 
Real Property and the Personal Property, Including, without limitation, the following: 

(A) All contracts now or hereafter entered into by and between Trustor and/or Debtor, as 
owner, and any contractor, or any other party, as well as all right, title, and Interest of 
Trustor and/or Debtor in, to, and under any subcontracts, providing for the construction 
(original, restorative or otherwise) of any of the Improvements, and of any other buildings, 
strictures, or Improvements to or on the Real Property (or any part thereof), or the 
furnishing of any materials, supplies, equipment, or labor in connection with any such 
construction; 

(B) All of the plans, specifications, and drawings (including, without limitation, plot plans, 
foundation plans, utility facilities plans, floor plans, elevations plans, framing plans, 
cross-sections of walls plans, mechanical plans, electrical plans, architectural and 
engineering plans and specifications, and architectural and engineering stuctes and 
analyses) heretofore or hereafter prepared by any architect or engineer with respect to 
any of the Real Property; 

(C) All agreements now or hereafter entered into with any party with respect to architectural, 
engineering, management, brokerage, promotional, marketing, or consulting services 
rendered or to be rendered, with respect to the planning, design, inspection, or 
supervision of the construction, development management, marketing, promotion, 
leasing, operation, or sale of any of the Real Property; 

(D) To the extent assignable, an commitments (and the proceeds therefrom) issued by any 
lenders or investors to finance or invest In any of the Real Property and Personal property, 
or In Trustor ancVor Debtor; 

EXHIBIT "B" 
PAGE 1 OF 3 
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Farhad Ghassemleh 
Chief Executive Officer 
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Recording Requested By 
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MONACO PROPERTIES, LLC 
2919 WILSHIRE BLVD. 
SANTA MONICA, CA 90403 
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GRAN T, BARGAIN, SALE DEED 

THIS INDENTURE WITNESSETH THAT 

FIRST CREDIT BANK 

In consideration of $10.00 and other valuable consideration, the receipt of which is hereby 
acknowledged, do hereby Grant, Bargain and Sell and Convey to 

MONACO PROPERTIES, a Delaware limited liability company 

all that real properly situated in the County of Clark, State of Nevada, bounded and described as 
follows: 

ALL THAT LAND SITUATED IN THE COUNTY OF CLARK, STATE OF NEVADA, MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

THE WEST HALF (W 1/2) OF THE SOUTHWEST QUARTER (SW 1/4) OF THE SOUTHEAST 
QUARTER (SE 114) OF SECTION 20, TOWNSHIP 19 SOUTH, RANGE 60 EAST, M.D.M., more 
particularly described on Exhibit A attached to and incorporated herein by this reference. 

Subject to: 	1. 	Taxes for the current fiscal year, paid current 

	

2. 	Conditions, covenants, restrictions, reservations, rights and of way and 
easements now of record, If any. 

together with all and singular of tenernents, hereditarnents and appurtenances thereto belonging or 
in anywise appertaining. 

Witness my/our hand(s) this 18 th  day of March 2013. 

SELLERS: 

ACKNOWLEDGEMENTS ON THE FOLLOWING PAGE 
Pagel of 2 



LISA J. RO 
CommItelen 41  1995172 
Notuy Ptak - California t 

Los MSS Canty 
COnliiiett loLs  

CALIFORNIA AU. PURPOSE ACKNOWLEDGMENT 
Attached to and made a part of 

Grant, Bargain, Sale Deed 
Dated March 18, 2013 

STATE OF CALIFORNIA 
) ss. 

COUNTY OF LOS ANGELES 

On March 21, 2013, before me, Lisa J Roberts, Notary Public, personally appeared fithild 
Ghassemlett, who proved to me on the basis of satisfactory evidence to be the person whose name Is 
subscribed to the within instrument and acknowledged to me that he executed the same in his authorized 
capadty, and that by his signature on the instrument the person, or the entity upon behalf of which the 
person acted, executed the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph 
is true and correct. 

Witnesk my ti‘nd gind offidal seal. 

RobIrts, Notary Public 
My Commission Expires: November 20, 2016 

Not:idol AantsoltaNtroest Fn 



EXHIBIT A 

LEGAL DESCRIPTION 

ALL THAT LAND SITUATED IN THE COUNTY OF CLARK, STATE OF NEVADA, MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

THE WEST HALF (W 1/2) OF THE SOUTHWEST QUARTER (SW 114) OF THE SOUTHEAST 
QUARTER (SE 1/4) OF SECTION 20, TOWNSHIP 19 SOUTH, RANGE 60 EAST, M.D.M. 

EXCEPTING THEREFROM THE NORTH 30.00 FEET, THE WEST 40.00 FEET AND THE SOUTH 50.00 
FEET AND THOSE CERTAIN SPANDREL AREAS IN THE NORTHWEST CORNER AND THE 
SOUTHWEST CORNER OF SAID LAND AS GRANTED TO CLARK COUNTY BY THE DEED 
RECORDED FEBRUARY 19, 1976 IN BOOK 5.95 OF OFFICIAL RECORDS AS DOCUMENT NO. 
554965. 

ALSO EXCEPTING THEREFROM THAT PORTION CONVEYED TO CLARK COUNT( IN DEED 
RECORDED MAY 30, 1997 IN BOOK 970530 AS DOCUMENT NO. 02329, OFFICIAL RECORDS, 
CLARK COUNTY, NEVADA, DESCRIBED AS FOLLOWS: 

COMMENCING AT THE NORTHWEST CORNER (NW COR.) OF THE WEST HALF (VV 1/2) OF THE 
SOUTHWEST QUARTER (SW 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SAID SECTION 20; 

THENCE SOUTH 00°29'37" WEST ALONG THE WEST LINE THEREOF, 49.79 FEET; 

THENCE SOUTH 89°30'23" EAST, 40.00 FEET TO THE POINT OF BEGINNING ON THE EAST RIGHT-
OF-WAY LINE OF EL CAPITAN WAY; 

THENCE FROM A TANGENT BEARING NORTH 00°29'37" EAST, CURVING TO THE RIGHT ALONG 
THE ARC OF AN 20.00 FOOT RADIUS CURVE, CONCAVE SOUTHEASTERLY, THROUGH A 
CENTRAL ANGLE OF 89°47'58", AN ARC LENGTH OF 31.35 FEET TO A POINT ON THE SOUTH 
RIGHT-OF-WAY LINE OF ROME BOULEVARD; 

THENCE SOUTH 89°42'26" EAST ALONG SAID RIGHT-OF-WAY LINE, 606.50 FEET TO A POINT ON 
THE EAST LINE OF THE WEST HALF (W 1/2) OF THE SOUTHWEST QUARTER (SW 114) OF THE 
SOUTHEAST QUARTER (SE 1/4) OF SAID SECTION 20; 

THENCE SOUTH 00°35'01° WEST ALONG SAID EAST LINE, 957.31 FEET; 

THENCE NORTH 89°33'04" WEST, 624.93 FEET TO A POINT ON THE AFORESAID EAST RIGHT-OF-
WAY LINE OF EL CAP ITAN WAY; 

THENCE NORTH 00°29'37" EAST ALONG SAID RIGHT-OF-WAY LINE, 935.67 FEET TO THE POINT 
OF BEGINNING. 

AND FURTHER EXCEPTING THEREFROM THAT PORTION AS CONVEYED TO THE CITY OF LAS 
VEGAS BY DEED RECORDED NOVEMBER 6, 2001, IN BOOK 20011106 AS DOCUMENT NO. 01620, 
OF OFFICIAL RECORDS. 

AND FURTHER EXCEPTING THEREFROM THAT PORTION AS CONVEYED TO THE CITY OF LAS 
VEGAS BY DEED RECORDED AUGUST 3, 2007, IN BOOK 20070803 AS DOCUMENT NO. 01866, OF 
OFFICIAL RECORDS. 
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First Credit Bank 
9255 Sunset Boulevard 
West Hollywood, California 90069 
Attention: Loan Administration 

Mall all real property tax notices to: 

MONACO PROPERTIES, LLC 
2919 Wilshire Blvd. 
Santa Monica, CA 90403 

0004/7 9—r/6 /1/2-000?&Z 
DEED OF TRUST AND SECURITY AGREEMENT WITH ASSIGNMENT OF 

RENTS AND FIXTURE FILING 

NOTE TO COUNTY RECORDER: THIS INSTRUMENT IS TO BE RECORDED AND 
INDEXED AS A FIXTURE FILING AS WELL AS A DEED OF TRUST FOR PURPOSES OF 

THE NEVADA UNIFORM COMMERCIAL CODE. 

This DEED OF TRUST AND SECURITY AGREEMENT WITH ASSIGNMENT OF 
RENTS AND FIXTURE FILING ("Deed of Trust") is made and effective as of February 11, 
2013, among MONACO PROPERTIES, LLC, a Delaware limited liability company 
("Trustor"), the address of which is set forth above, Chicago Title of Nevada, Inc., as Trustee 
("Trustee"), and First Credit Bank, a California banking corporation, as Beneficiary 
("Beneficiary"). 

WITNF.SSETH: 

That Trustor grants the following described real property ("Real Property"), which is 
situated in the County of Clark, State of Nevada, to Trustee in trust, with power of sale for the 
benefit of Beneficiary, to have and to hold upon the trusts, covenants and agreements hereinafter 
set forth: 

ALL THAT LAND SITUAIED IN THE COUNTY OF CLARK STATE OF NEVADA, 
MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

THE WEST HALF (W 1/2) OF THE SOUTHWEST QUARTER (SW 1/4) OF THE 
SOUTHEAST QUARTER (SE 1/4) OF SECTION 20, TOWNSHIP 19 SOUTH, RANGE 60 
EAST, M.D.M. 



EXCEPTING THEREFROM THE NORTH 30.00 FEET, THE WEST 40.00 FEET AND THE 
SOUTH 50.00 FEET AND THOSE CERTAIN SPANDREL AREAS IN THE NORTHWEST 
CORNER AND THE SOUTHWEST CORNER OF SAID LAND AS GRANTED TO CLARK 
COUNTY BY THE DEED RECORDED FEBRUARY 19, 1976 IN BOOK 595 OF OFFICIAL 
RECORDS AS DOCUMENT NO. 554965. 

ALSO EXCEPTING THEREFROM THAT PORTION CONVEYED TO CLARK COUNTY IN 
DEED RECORDED MAY 30, 1997 IN BOOK 970530 AS DOCUMENT NO. 02329, 
OFFICIAL RECORDS, CLARK COUNTY, NEVADA, DESCRIBED AS FOLLOWS: 

COMMENCING AT THE NORTHWEST CORNER (NW COW) OF THE WEST HALF (W 
1/2) OF THE SOUTHWEST QUARTER (SW 1/4) OF THE SOUTHEAST QUARTER (SE 114) 
OF SAID SECTION 20; 

THENCE SOUTH 000291 37" WEST ALONG THE WEST LINE THEREOF, 49.79 FEET; 

THENCE SOUTH 89°30'23" EAST, 40.00 FEET TO THE POINT OF BEGINNING ON THE 
EAST RIGHT-OF-WAY LINE OF EL CAPITAN WAY; 

THENCE FROM A TANGENT BEARING NORTH 00°29'37" EAST, CURVING TO THE 
RIGHT ALONG THE ARC OF AN 20.00 FOOT RADIUS CURVE, CONCAVE 
SOUTHEASTERLY, THROUGH A CENTRAL ANGLE OF 89°47'58", AN ARC LENGTH 
OF 31.35 FEET TO A POINT ON THE SOUTH RIGHT-OF-WAY LINE OF ROME 
BOULEVARD; 

THENCE SOUTH 89°42'26" EAST ALONG SAID RIGHT-OF-WAY LINE, 606.50 Fhb! TO 
A POINT ON THE EAST LINE OF THE WEST HALF (W 1/2) OF THE SOUTHWEST 
QUARTER (SW 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SAID SECTION 20; 

THENCE SOUTH 00°35'01" WEST ALONG SAID EAST LINE, 957.31 FEET; 

THENCE NORTH 89°33'04" WEST, 624.93 FEET TO A POINT ON THE AFORESAID 
EAST RIGHT-OF-WAY LINE OF EL CAPTTAN WAY; 

THENCE NORTH 00°29'37" EAST ALONG SAID RIGHT-OF-WAY LINE, 935.67 FEET TO 
THE POINT OF BEGINNING. 

AND FURTHER EXCEPTING THEREFROM THAT PORTION AS CONVEYED TO THE 
CITY OF LAS VEGAS BY DEED RECORDED NOVEMBER 6, 2001, IN BOOK 20011106 
AS DOCUMENT NO. 01620, OF OFFICIAL RECORDS. 

AND FURTHER EXCEPTING THEREFROM THAT PORTION AS CONVEYED TO THE 
CITY OF LAS VEGAS BY DEED RECORDED AUGUST 3, 2007, IN BOOK 20070803 AS 
DOCUMENT NO. 01866, OF OFFICIAL RECORDS. 
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TOGETHER WITH: 

Buildings, structures and improvements, and building materials, fixtures and equipment 
to be incorporated into any buildings, structures or improvements; 

Goods, materials, supplies, fixtures, equipment, machinery, furniture and furnishings, 
including without limitation, all such items used for (i) generation, storage or transmission of air, 
water, heat, steam, electricity, light, fuel, refrigeration or sound; (ii) ventilation, air-conditioning, 
heating, refrigeration, fire prevention and protection, sanitation, drainage, cleaning, 
transportation, communications, maintenance or recreation; (iii) removal of dust, refuse, garbage 
or snow; (iv) transmission, storage, processing or retrieval of information; and (v) floor, wall, 
ceiling and window coverings and decorations; 

Income, receipts, revenues, rents, issues and profits, including without limitation, room 
rents, minimum rents, additional rents, percentage rents, occupancy and user fees and charges, 
license fees, parking and maintenance charges and fees, tax and insurance contributions, 
proceeds of the sale of utilities and services, cancellation premiums, and claims for damages 
arising from the breach of any leases; 

Water and water rights, ditches and ditch rights, reservoirs and reservoir rights, stock or 
interest in irrigation or ditch companies, minerals, oil and gas rights, royalties, and lease or 
leasehold interests; 

Plans and specifications prepared for the construction of any improvements, including 
without limitation, all studies, estimates, data, and drawings; 

Documents, instruments and agreements relating to, or in any way connected with, the 
operation, control or development of the Real Property, including without limitation, any 
declaration of covenants, conditions and restrictions and any articles of incorporation, bylaws 
and other membership documents of any property owners association or similar group; 

Claims and causes of action, legal and equitable, in any form whether arising in contract 
or in tort, and awards, payments and proceeds due or to become due, including without limitation 
those arising on account of any loss of, damage to, taking of, or diminution in value of, all or any 
part of the Real Property or any personal property described herein; 

Sales agreements, escrow agreements, deposit receipts, and other documents and 
agreements for the sale or other disposition of all or any part of the Real Property or any of the 
personal property described herein, and deposits, proceeds and benefits arising from the sale or 
other disposition of all or any part of the Real Property or any of the personal property described 
herein; 
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Policies or certificates of insurance, contracts, agreements or rights of indemnification, 
guaranty or surety, and awards, loss payments, proceeds, and premium refunds that may be 
payable with respect to such policies, certificates, contracts, agreements or rights; 

Contracts, agreements, permits, licenses, authorizations and certificates, including 
without limitation all architectural contracts, construction contracts, management contracts, 
service contracts, maintenance contracts, franchise agreements, license agreements, building 
permits and operating licenses; 

Trade names, trademarks, and service marks (subject to any franchise or license 
agreements relating thereto); 

Refunds and deposits due or to become due from any utility companies or governmental 
agencies; 

Replacements and substitutions for, modifications of, and supplements, accessions, 
addenda and additions to, all of the personal property described herein; 

Books, records, correspondence, files and electronic media, and all information stored 
therein; 

together with all products and proceeds of all of the foregoing, in any form, including all 
proceeds received, due or to become due from any sale, exchange or other disposition thereof, 
whether such proceeds are cash or non-cash in nature, and whether represented by checks, drafts, 
notes or other instruments for the payment of money. 

The real property together with the rights and interests of Trustor described hereinabove 
shall hereinafter collectively be referred to as the "Property". 

FOR THE PURPOSE OF SECURING: 

A. Payment of the principal sum of THREE MILLION SEVEN HUNDRED FIFTY 
THOUSAND AND 00/100 DOLLARS ($3,750,000.00), or so much thereof as shall be advanced 
to Trustor, together with interest thereon, according to the terms of a promissory note dated 
February 11, 2013, made by Trustor payable to the order of the Beneficiary, according to the 
tenor and effect of said promissory note and all renewals, extensions, modifications, amendments 
and substitutions of, or for, said promissory note or notes (hereinafter collectively referred to as 
"Note"). 

B. The expenses and costs incurred or paid by Beneficiary in the preservation and 
enforcement of the rights and remedies of Beneficiary and the duties and liabilities of Trustor 
hereunder, including, but not by way of limitation, attorneys' fees, court costs, witness fees, 
expert witness fees, collection costs, and costs and expenses paid by Beneficiary in performing 
for Trustor's account any obligation of said Trustor under this instrument or under any obligation 
secured hereby. 
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C. Notwithstanding anything herein to the contrary, this Deed of Trust will not 
secure any obligations under that certain Environmental Indemnity of even date herewith 
executed by Trustor in favor of Beneficiary, and Trustor's obligations thereunder will survive 
any foreclosure, trustee's sale or any other similar proceeding hereunder. 

D. Performance of each and every term, provision, covenant and condition contained 
in any loan agreement, credit agreement or any other document or instrument executed by 
Trustor in favor of Beneficiary relating to the loan evidenced by the Note hereby secured (the 
Note, together with this Deed of Trust and any such agreement, document or instrument, shall 
hereinafter collectively be referred to as "Loan Documents"). 

AND IT IS FURTHER PROVIDED THAT: 

1. Compliance with Laws. Trustor shall not commit, suffer or permit any act to be 
done, or condition to exist, on the Property which violates or is prohibited by any law, statute, 
code, act, ordinance, order, judgment, decree, injunction, rule, regulation, permit, license, 
authorization, direction or requirement of any government or subdivision thereof, whether it be 
federal, state, county or municipal, which is applicable to the Property, or any part thereof, now 
or at any time hereafter, (including, without limitation, the Americans with Disabilities Act (42 
U.S.C. § 12101-12213 and 47 U.S.C. § 225 and 611). The requirements set forth by this section 
1 are hereinafter collectively referred to as "Legal Requirements". 

2. Repair and Maintenance. Trustor agrees to properly care for and keep the 
Property in first class condition, order and repair; to care for, protect and repair all buildings and 
improvements situate thereon; not to remove, materially alter, or demolish any buildings or other 
improvements situate thereon; not to remove, materially alter or demolish any buildings or 
improvements damaged or destroyed thereon; to complete in a good workmanlike manner any 
building or other improvement which may be constructed thereon; and to pay, when due, all 
claims for labor performed and for materials furnished therefor; and otherwise to protect and 
preserve the same; to comply with all Legal Requirements having application to any alterations 
or improvements made thereon; not to commit or permit any waste or deterioration of said 
buildings and improvements or of said Property, and to comply with the Clean Air Act, the 
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended, 
the Resource Conservation Act of 1976, as amended, and the Hazardous Materials 
Transportation Act, as amended, the Resource Conservation and Recovery Act, as amended, or 
any other Legal Requirement related to hazardous substances; and to do any other act or acts all 
in a timely and proper manner, which, from the character or use of the Property may be 
reasonably necessary to maintain the Property in a first-class condition, the specific 
enumerations herein not excluding the general (including, without limitation, the establishment 
of an equipment replacement reserve for all equipment that is part of the Property). 

3. Environmental Compliance. 
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(a) As used herein, the term "Hazardous Substances" shall mean any or all of the 
following: (i) any and all hazardous substances, hazardous materials, toxic substances or solid 
waste as defined in the Clean Air Act, the Comprehensive Environmental Response, 
Compensation and Liability Act of 1980, as amended, the Resource Conservation Act of 1976, 
as amended, and the Hazardous Materials Transportation Act, as amended, the Resource 
Conservation and Recovery Act, as amended, or any other Legal Requirement related to 
hazardous substances and the regulations promulgated thereunder, (ii) any substance or materials 
listed as hazardous or toxic in the United States Department of Transportation Table, by the 
Environmental Protection Agency or any successor agency or under any Federal, state or local 
laws or regulations, (iii) any asbestos, poly-chlorinated biphenyls, urea formaldehyde foam, 
explosives or radioactive waste, or (iv) any other chemical, material or substance which is not 
classified as hazardous or toxic but exposure to which is prohibited, limited or regulated by any 
Federal, state, local or other governmental authority having jurisdiction over the Property. 

(b) Trustor shall comply with any and all Legal Requirements regarding the presence 
or removal of Hazardous Substances on the Property, shall pay immediately, when due, the costs 
of removal from the Property of any such Hazardous Substances which are required to be 
removed pursuant to any Legal Requirement and shall keep the Property free of any lien which 
may arise pursuant to such Legal Requirements. The Trustor shall not, and shall not permit any 
person or entity to release, discharge, or dispose of any Hazardous Substances on the Property 
except in compliance with all Legal Requirements and, if the same shall exist, Trustor shall 
immediately remove or cause to be removed from the Property such Hazardous Substances to the 
extent required to be removed pursuant to any Legal Requirement. 

4. 	Taxes. 

(a) Trustor agrees to pay, at least ten (10) days before default and/or delinquency (i) 
all taxes and assessments, of any kind or nature, which are assessed against or affect the Property 
or any part thereof ("Impositions") and (ii) all obligations which are represented, evidenced or 
secured by liens, encumbrances, charges and/or claims on said Property, or any part thereof, 
which appear to have priority over the lien of this Deed of Trust ("Senior Encumbrances"). 

(b) In the event that Trustor fails to make any payment required by section 4(a) 
above, within the time periods required therein, Beneficiary may pay the same without demand 
or notice (in which case Beneficiary shall be the sole judge of the legality, validity and/or 
priority of the obligation so paid and of the amount required to be paid). 

5. 	Appraisals. The Trustor hereby agrees to provide Beneficiary, at Beneficiary's 
sole option, and at Trustor's expense, and within sixty (60) days of Beneficiary's request 
therefor, an appraisal of the Property which: (i) is in a form and substance acceptable to 
Beneficiary in the sole and absolute exercise of its discretion; and (ii) is completed by an 
appraiser acceptable to Beneficiary in the sole and absolute exercise of its discretion. The 
Trustor hereby agrees that Beneficiary may enter onto the Property upon ten (10) days written 
notice to Trustor to perform its own appraisal of the Property and that Beneficiary will have 
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access to all buildings and/or iinpcuvements on the Property so that it can complete that 
appraisal. 

6. 	Insurance. Trustor agrees to keep all buildings and/or improvements, which are 
ever located on the Property, and all of the Property, including any personal property that is part 
of the Property, insured by policies of general liability insurance and insurance providing 
coverage against loss by fire and/or hazard, and/or flood, which policy(ies) shall have extended 
coverage endorsements, shall include business interruption provisions, and shall be issued by 
company(ies) authorized to issue such policy(ies) in the State of Nevada. The terms and 
amounts of all such policies, and the insurance companies that issue such polices, must be 
acceptable to Beneficiary in the sole and absolute exercise of its discretion. Said insurance shall 
provide for at least thirty (30) days advance written notice to Beneficiary prior to cancellation. 
Said insurance shall, at Beneficiary's sole option, be payable to Beneficiary to the amount of the 
unsatisfied obligations to Beneficiary hereby secured or include such riders or mortgagee's 
endorsements as Beneficiary may require. The policy or policies of said insurance shall be 
delivered to Beneficiary, as further security, and in default hereof, Beneficiary may procure such 
insurance, and expend such sum or sums therefor as Beneficiary shall deem necessary. Subject 
to the terms of the other Loan Documents, so long as no Event of Default (as defined in section 
14 below) has occurred and is continuing, Trustor may settle, compromise or adjust or apply any 
insurance or other claim without the Beneficiary's prior written consent so long as the amount of 
the claim (but not the settlement or compromise thereof) is less than $10,000.00. So long as no 
Event of Default has occurred or is continuing, Beneficiary shall apply all insurance proceeds to 
the repair and or restoration of the Property upon the satisfaction of the following conditions: i) 
Trustor shall have delivered written notice to Beneficiary of its intention to commence repairs 
and restoration within ten (10) business days following the settlement of any claim or claims 
under any insurance policies relating to the Property; ii) all insurance proceeds are deposited 
with Beneficiary; within ten (10) business days following the deposit of such insurance 
proceeds with Beneficiary, Trustor shall have deposited with Beneficiary the amount necessary, 
if any, to pay the difference between the cost of restoration or repair of the Property and the 
amount of such insurance proceeds; iv) Trustor shall have delivered to Beneficiary a budget of 
all costs of reconstruction, repair and or restoration for the Property, acceptable to Beneficiary in 
the reasonable exercise of its discretion; and v) Beneficiary and all applicable governmental 
agencies shall have approved the final plans and specifications for the reconstruction, repair or 
restoration of the Property. Subject to conditions set forth in the foregoing sentence, Beneficiary 
shall disburse as necessary to pay for the reconstruction, repair or restoration of the Property first 
the proceeds deposited by Truster, then the applicable insurance proceeds, it being understood 
that if, at any time during the course of such reconstruction, Beneficiary determines that the cost 
to complete exceeds the remaining insurance proceeds, Trustor shall promptly deposit with 
Beneficiary the amount of such excess cost, which amount shall be disbursed before any 
remaining insurance proceeds are disbursed, and Beneficiary may withhold disbursement of 
insurance proceeds until such time as the deposit has been made by Trustor. Upon the 
occurrence of an Event of Default, Beneficiary shall have the sole right to settle, compromise or 
adjust any insurance or other claim in such manner as Beneficiary may determine, and for this 
purpose, Beneficiary may, in its own name or in the name of Trustor, take such action as 
Beneficiary deems appropriate; any amount collected by Trustor with respect to an insurance or 
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other claim shall be delivered immediately to Beneficiary; the amount collected by Trustor or 
Beneficiary under any fire or other insurance policy may be applied by Beneficiary upon the 
indebtedness secured hereby and in such order as Beneficiary may determine, or at the option of 
Beneficiary, the entire amount so collected, or any part thereof, may be released to Trustor upon 
such conditions as Beneficiary may impose (such application or release shall not cure or waive 
any default or notice of default hereunder or invalidate any act done pursuant to the terms of this 
Deed of Trust). 

7. Impound Accounts. In Beneficiary's sole and absolute discretion, Trustor shall 
pay to Beneficiary, on the day of each calendar month when installment payments are due under 
the Note secured hereby, an amount, to be estimated by Beneficiary, which will be sufficient to 
provide for payment, at least thirty (30) days prior to the applicable due date(s), of one or more 
(as required by Beneficiary) of the following: (i) the Impositions which are required to be paid 
under section 4 above, (ii) the obligations which are represented, evidenced or secured by Senior 
Encumbrances and which are required to be paid under section 4 above; and/or (iii) the 
premiums necessary to maintain the insurance coverage required by section 6 above. Amounts 
held by Beneficiary hereunder shall not be, nor be deemed to be, trust funds, but may be 
commingled with the general funds of Beneficiary, and no interest shall be payable in respect 
thereof. Upon demand of the Beneficiary, Trustor agrees to deliver to Beneficiary such 
additional monies as are necessary to make up any deficiencies in the amounts necessary to 
enable Beneficiary to pay such Impositions, obligations which are represented, evidenced or 
secured by Senior Encumbrances and/or insurance premiums. Subject to the terms of NRS §§ 
100.091 and 106.105, upon the occurrence of an Event of Default as set forth in section 14 
below, the Beneficiary may apply to reduction of the sums secured hereby, in such manner as 
Beneficiary shall determine, any amount remaining to the Beneficiary's credit hereunder. 

8. Assignment of Rents and Condemnation Proceeds. 

(a) 	Subject to the provisions of the Uniform Assignment of Rents Act, NRS Chapter 
107A, Trustor hereby irrevocably and absolutely assigns and transfers to Beneficiary, all rents, 
issues, income, revenues, royalties and profits derived from the Property, or any business activity 
conducted thereon, and each and every part thereof, including all present and future leases and 
rental agreements ("Rents") reserving unto Trustor a license to collect the Rents prior to written 
notice to Trustor of any Event of Default, as defined by section 14 below. Subsequent to such an 
Event of Default, and written notice to Tmstor thereof, the Rents, including those past due, 
unpaid or undetermined, shall be collected by Beneficiary or its agent, and shall be applied, less 
costs and expenses of operation and collection, including reasonable attorneys' fees, to any 
indebtedness and/or obligation secured hereby, and in such order as Beneficiary shall determine. 
Rights assigned to Beneficiary under this section 8 may be enforced by Beneficiary without 
regard to the adequacy of the security hereof or the solvency of Trustor by any one or more of 
the following methods: (i) appointment of a receiver, (ii) Beneficiary's taking possession of the 
Property; (iii) Beneficiary's collecting any monies payable under leases or rental agreements 
directly form the parties obligated for payment; (iv) injunctions; and (v) any other method 
permitted by law. The collection of the Rents, and the application thereof as aforesaid, shall not 
cure or constitute a waiver of any default or notice of default hereunder or invalidate any act 

8 



done pursuant to such notice. Trustor and Beneficiary intend that this assignment shall be a 
present, absolute and unconditional assignment, not an assignment for additional security only, 
and shall, immediately upon the execution hereof, subject to the license granted above, give 
Beneficiary, and its agent, the right to collect the Rents and to apply them as aforesaid. Nothing 
contained herein, nor any collection of rents, issues, profits and income by Beneficiary, or its 
agent, or a receiver, shall be construed to make Beneficiary a "mortgagee-in-possession" of the 
Property so long as Beneficiary has not itself entered into actual possession of the Property or 
shall be construed to be an assumption of liability by Beneficiary under, or a subordination of, 
the lien of this Deed of Trust, to any tenancy, lease or option. Trustor agrees to provide 
Beneficiary with updated leases within thirty (30) days of any request by Beneficiary. 

(b) 	Any award of damages in connection with any condemnation fix public use of, or 
injury to the Property, or any part thereof, is hereby assigned and shall be paid to Beneficiary, 
who may, in the sole exercise of its discretion, apply such monies received by Beneficiary to the 
balance of the Note or release such monies received by Beneficiary in the same manner and with 
the same effect as herein provided for disposition of proceeds of insurance. 

9. 	Performance by Trustee or Beneficiary. 

(a) Should the Trustor fail to make any payment or perform any act which Trustor is 
obligated to make or perform hereby, then the Trustee, or Beneficiary, at the election of either of 
them, but without any obligation to do so, without demand or notice to the Trustor, or any 
successor in interest of the Trustor and without releasing Trustor from any obligation hereunder, 
may make such payment or perform such act and incur any liability, or expend whatever 
amounts, in its absolute discretion, it may deem necessary therefor. All sums incurred or 
expended by the Trustee or Beneficiary, under the terms hereof, shall become immediately due 
and payable by the Trustor to the Trustee or Beneficiary when so incurred or expended, and shall 
bear interest until paid at an annual percentage rate equal to the Default Rate which is set forth 
by section 14 below. In no event shall payment by Trustee or Beneficiary be construed as a 
waiver of the default occasioned by Trustor's failure to make such payment or payments. 

(b) If, during the existence of the trust created hereby, there is commenced or pending 
any suit or action affecting the Property, or any part thereof, or the title thereto, or if any adverse 
claim for or against the Property, or any part thereof, is made or asserted, the Trustee or 
Beneficiary may appear or intervene in the suit or action and retain counsel therein and defend 
same, or otherwise take such action therein as they may be advised, and may settle or 
compromise same or the adverse claim; and in the behalf and for any of the purposes may pay 
and expend such sums of money as the Trustee or Beneficiary may deem to be necessary. All 
such sums incurred or expended by Trustee or Beneficiary under the provisions of this section 
shall become immediately due and payable by the Trustor to the Trustee or Beneficiary when so 
incurred or expended and shall bear interest until paid an annual percentage rate equal to the 
Default Rate which is set forth by section 14 below. 

(c) Trustor agrees to pay and discharge all costs, fees and expenses if incurred in 
connection with any default by Trustor or the preservation of the trust created hereby, including 
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without limitation (i) reconveyance and foreclosure fees of Trustee, (ii) costs and expenses of 
Beneficiary or Trustee or any receiver appointed under this Deed of Trust in connection with the 
operation, maintenance, management, protection, preservation, collection, sale or other 
liquidation of the trust created hereby or foreclosure of this Deed of Trust, (iii) advances made 
by Beneficiary to complete or partially construct all or any part of any construction which may 
have commenced on the Property or otherwise to protect the security of this Deed of Trust, (iv) 
costs of evidence of title, and (v) the reasonable fees and disbursements of Trustee's and 
Beneficiary's legal counsel and other out-of-pocket expenses; together with interest on all such 
amounts until paid at the Default Rate. 

10. Modifications. At any time, and from time to time, without liability therefor and 
without notice to Trustor, upon written request of Beneficiary and presentation of this Deed of 
Trust and the Note secured hereby for endorsement, and without affecting the personal liability 
of any person for payment of the indebtedness secured hereby or the effect of this Deed of Trust 
upon the remainder of the Property, Trustee may (i) reconvey any part of the Property; (ii) 
consent in writing to the making of any map or plat thereof; (iii) join in granting any easement 
thereon, or (iv) join in any extension agreement or subordination agreement in connection 
herewith. The Beneficiary may without notice to or consent of Trustor extend the time of 
payment of any indebtedness secured hereby to any successor in interest of the Trustor without 
discharging the Trustor from liability thereon. 

11. Reconveyance. Upon receipt of written request from Beneficiary reciting that all 
sums secured hereby have been paid and upon surrender of this Deed of Trust and the Note 
secured hereby to Trustee for cancellation and retention, or such other disposition as Trustee, in 
its sole discretion, may choose, and upon payment of its fees, the Trustee shall reconvey, without 
warranty all portions of' the Property which are then encumbered hereby. The recitals in such 
reconveyance of any matters of fact shall be conclusive proof of the truth thereof. The grantee in 
such reconveyance may be described in general terms as "the person or persons legally entitled 
thereto". 

12. Substitution of Trustee. The Beneficiary or its assigns may, from time to time, 
appoint another trustee, or trustees, to execute the trust created by this Deed of Trust or other 
conveyance in trust. Upon the recording in the appropriate county of such certified copy or 
executed and acknowledged instrument, the new trustee or trustees shall be vested with all the 
title, interest, powers, duties and trusts in the Property which are vested in or conferred upon the 
original trustee. If there be more than one trustee, either may act alone and execute the trusts 
upon the request of the Beneficiary, and all his acts thereunder shall be deemed to be the acts of 
all trustees, and the recital in any conveyance executed by such sole trustee of such request shall 
be conclusive evidence thereof, and of the authority of such sole trustee to act in accordance 
therewith. 

13. Due on Sale, etc. 

(a) 	There shall be no "Transfer of Interest" (as defined by section 13(b) below) 
with respect to the Property, without the prior written consent of Beneficiary having first been 
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obtained, and in the event of such a "Transfer of Interest," then, at the option of Beneficiary, 
any indebtedness or obligation which is secured hereby shall immediately become due and 
payable, without demand or notice, irrespective of the maturity dates which may be expressed in 
any Loan Documents evidencing such indebtedness or obligation. 

(b) 	A "Transfer of Interest" shall be deemed to have occurred with respect to the 
Property (i) if Trustor, without Beneficiary's prior written consent, shall (or shall enter into an 
agreement to), sell, transfer, encumber, create a junior lien or encumbrance, convey or in any 
manner alienate any interest in the Property or shall be divested of title to the Property in any 
manner or way, whether voluntarily or involuntarily (except for bona fide leases made in the 
ordinary course of business), and/or (ii) if Trustor, or member of Trustor if other than an natural 
person, or any beneficial, legal or equitable interest in Trustor, or any one of them, is sold, 
transferred, alienated, conveyed, hypothecated or encumbered, and/or if the present manager of 
the Trustor is changed without the Beneficiary's prior written consent. 

14. 	Default. 

(a) The occurrence of any default under the Loan Documents shall be an "Event of 
Default" hereunder including, without limitation: (i) subject to applicable cure periods, failure 
by Trustor to pay when due any amount which Trustor is required to pay under the Note or any 
other Loan Documents, (ii) subject to applicable cure periods, failure by Trustor to satisfy or 
perform any obligation secured by this Deed of Trust, other than the payment of money, or 
failure by Trustor to comply with, satisfy or perform any term, provision, covenant or condition, 
other than the payment of money as contained in the Loan Documents which default is not cured 
as allowed in the relevant Loan Document, (iii) the commencement by Trustor of a voluntary 
case or other proceeding seeking liquidation, reorganization or other relief with respect to it or 
its respective debts under the United States Bankruptcy Code or any bankruptcy, insolvency or 
other similar law now or hereafter in effect or seeking the appointment of a trustee, receiver, 
liquidator, custodian or other similar official, for any substantial part of its property or the 
consent by Trustor to any such relief or to the appointment or taking possession by any such 
official in any involuntary case or other proceeding commenced against Trustor or the admission 
by Trustor, in writing, of its inability to pay its debts as they come due, (iv) any notice by Trustor 
that the Deed of Trust no longer secures future advances, or the repudiation and/or cancellation 
of any guaranty of the Note, and/or (v) any Transfer of Interest shall occur. 

(b) The term "Default Rate" shall have the meaning therefor set forth in the Note. 

15. 	Power of Sale. Upon the occurrence of an Event of Default, as defined by 
section 14 above, and recording of the notice of default and election to sell, as required by 
Chapter 107 of the Nevada Revised Statutes, then the Trustee, its successors or assigns, on 
demand by Beneficiary shall sell the Property, in whole or in part, in order to accomplish the 
objectives of these trusts, in the manner following, namely: 

(a) 	The Trustee shall first give notice of the time and place of such sale, in the 
manner provided by the laws of the State for the sale of real property under execution, and may 
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from time to time postpone such sale by such advertisement as it may deem reasonable, or 
without further advertisement, by proclamation made to the persons assembled at the time and 
place previously appointed and advertised for such sale, and on the day of sale so advertised, or 
to which such sale may have been postponed, the Trustee may sell the property as so advertised, 
at public auction, at the time and place specified in the notice, as provided in NRS Section 
107.081, to the highest cash bidder. The beneficiary, obligee, creditor, or the holder or holders 
of the Loan Documents secured hereby may bid and purchase at such sale. The Beneficiary may, 
after recording the notice of breach and election, waive or withdraw the same or any proceedings 
thereunder, and shall thereupon be restored to its former position and have and enjoy the same 
rights as though such notice had not been recorded. 

(b) The Trustee, upon such sale, shall make (without warranty), execute and, after 
due payment made, deliver to purchaser or purchasers, his or their heirs or assigns, a deed or 
deeds of the Property so sold which shall convey to the purchaser all the title of the Trustor in the 
Property, subject to NRS Section 40.462, and shall apply the proceeds of the sale thereof in 
payment, firstly, to the expenses of such sale, together with the reasonable expenses of this trust, 
including counsel fees, in a reasonable amount, which shall become due upon any default made 
by Trustor in any of the payments aforesaid; and also such sums, if any, as Trustee or 
Beneficiary shall have paid, for procuring a search of the title to the Property, of any part thereof, 
subsequent to the execution of the Deed of Trust; and in payment, secondly, to the obligations or 
debts secured hereby, and interest thereon then remaining unpaid, and the amount of all other 
moneys with interest thereon herein agreed or provided to be paid by Trustor in such order as 
Beneficiary may elect in its sole discretion; and the balance or surplus of such proceeds of sale it 
shall pay to Trustor, its successor or assigns. 

(c) In the event of a sale of the Property conveyed or transferred in trust, or any part 
thereof, and the execution of a deed or deeds therefor under such trust, the recital therein of 
default, and of recording the notice of breach and election to sell, and of the elapsing of the 3- 
month period, and of the giving of notice of sale, and of a demand by Beneficiary that such sale 
should be made, shall be conclusive proof of such default, recording, election, elapsing of time, 
and of the due giving of such notice, and that the sale was regularly and validly made on due and 
proper demand by Beneficiary; and any such deed or deeds with such recitals therein shall be 
effectual and conclusive against Trustor, its successors and assigns, and all other persons; and the 
receipt for the purchase money recited or contained in any deed executed to the purchaser as 
aforesaid shall be sufficient discharge to such purchaser from all obligation to see to the proper 
application of the purchase money, according to the trusts aforesaid. With respect to any of the 
Property which is personal property, Beneficiary shall have, in the jurisdiction in which 
enforcement of this Deed of Trust is sought, or in any other applicable jurisdiction, all remedies 
of a secured party under the Nevada Uniform Commercial Code and may require Trustor, on 
demand, to assemble all such personal property and make the same available to Beneficiary at 
such places as Beneficiary may select that are reasonably convenient for both parties, whether at 
the premises of Trustor or elsewhere. 

16. 	Deficiency. Trustor agrees to pay any deficiency arising from any cause after 
applications of the proceeds of the sale held in accordance with the provisions section 15 above. 
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17. Remedies Cumulative and Limitation of Waiver. The rights and remedies of 
Beneficiary upon the occurrence of one or mom defaults by Trustor (whether such rights and 
remedies are conferred by statute, by rule of law, by this Deed of Trust, or otherwise) may be 
exercised by Beneficiary, in the sole discretion of Beneficiary, either alternatively, concurrently, 
or consecutively in any order. The exercise by Beneficiary, or Trustee at the express direction of 
Beneficiary, of any one or more of such rights and remedies shall not be construed to be an 
election of remedies nor a waiver of any other rights and remedies Beneficiary might have 
unless, and limited to the extent that, Beneficiary shall so elect or so waive by an instrument in 
writing delivered to Trustee. By accepting payment of any sum secured hereby after its due date, 
Beneficiary does not waive its right either to require prompt payment, when due, of all other 
sums so secured or to declare default, as herein provided, for failure to so pay. 

18. Stamps. If at any time the United States of America, any state thereof or any 
governmental subdivision of such state shall require revenue stamps to be affixed to the Note or 
any of the other Loan Documents, or the payment of any other tax paid on or in connection 
therewith, Trustor shall pay the same with any interest or penalties imposed in connection 
therewith if Trustor is permitted by law to pay such amount and, if not so permitted then the 
Note shall immediately be due and payable. 

19. Law. Trustor acknowledges and agrees that, with respect to procedural matters 
related to the perfection and enforcement of Lender's rights against the Property, this Deed of 
Trust shall be governed by and construed in accordance with the laws of the State of Nevada, and 
in all other respects, this Deed of Trust and the other Loan Documents will be governed by the 
Jaws of the State of California; provided, however, in all instances, Federal Law shall apply to 
the extent that Beneficiary may have greater rights thereunder. 

20. Miscellaneous. 

(a) This Deed of Trust applies to, inures to the benefit of, and binds all parties hereto, 
their heirs, legatees, devisees, administrators, executors, successors, and assigns. It is expressly 
agreed that the trust created hereby is irrevocable by Trustor. 

(b) In the event that Trustor consists of more than one person or entity, the 
obligations of Trustor hereunder shall be joint and several. 

(c) In this Deed of Trust, whenever the context so requires, the masculine gender 
includes the feminine and/or neuter, and the singular number includes the plural. The term 
"Beneficiary" includes any future holder of the Note secured hereby. The term "Trustor" 
includes the term "Grantor." 

(d) Trustor hereby appoints Beneficiary the attorney-in-fact of Trustor to prepare, 
sign, file and record one or more financing statements; any documents of title or registration, or 
like papers, and to take any other action deemed necessary, useful or desirable by Beneficiary to 
perfect and preserve Beneficiary's security interest against the rights or interests of third persons. 
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‘1, 
The power vested in said attorney-in-fact is and shall be deemed to be coupled with an interest 
and irrevocable. 

(e) If any provision of this Deed of Trust or its application to any person or 
circumstances is held invalid, the other provisions hereof or the application of the provision to 
other persons or circumstances shall not be affected. 

(f) The captions or headings at the beginning of each section hereof are for 
convenience of the parties and are not a part of this Deed of Trust. 

(g) Time is of the essence of each provision of this Deed of Trust. 

(h) Covenants numbered 1, 3, 4, 5, 6, 7, 8 and 9 of Nevada Revised Statutes § 
107.030 are incorporated herein by reference. The rate of interest for Covenant Number 4 shall 
be the Default Rate (defined in the Note). The percent of counsel fees under Covenant No. 7 
shall be reasonable. Except for Covenants Numbers 6, 7 and 8, to the extent that any terms of 
this Deed of Trust are inconsistent with such statutory covenants, the terms of this Deed of Trust 
will control. Covenants Numbers 6, 7 and 8 shall control over the express terms of any 
inconsistent terms of this Deed of Trust. 

21. Notice. Except as otherwise provided by law, any notice, request, demand, 
consent, approval or other communication ("Notice") provided or permitted under this Deed of 
Trust, or any other instrument contemplated hereby, shall be in writing, signed by the part giving 
such Notice and shall be given by personal delivery to the other party or by United States 
certified or registered mail, postage prepaid, return receipt requested, addressed to the party for 
whom it is intended at its address as set forth below. Unless otherwise specified, Notice shall be 
deemed given when received, but if delivery is not accepted, on the earlier of the date delivery is 
refused or the third day after same is deposited in any official United States Postal Depository. 
Any party from time to time, by Notice to the other parties given as above set forth, may change 
its address for purpose of receipt of any such communication. 

Beneficiary: 

Trustor: 

Trustee: 

First Credit Bank 
9255 Sunset Boulevard 
West Hollywood, California 90069 
Attention: Loan Administration 

MONACO PROPERTIES, LLC 
2919 Wilshire Blvd. 
Santa Monica, CA 90403 

Chicago Title of Nevada, Inc. 
9075 Diablo Drive #100 
Las Vegas, Nevada 89148 

22. No Third Party Beneficiaries. This Deed of Trust is made and entered into for 
the sole protection and benefit of the parties hereto, and no other person or entity shall be a direct 
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or indirect beneficiary of, or shall have any direct or indirect cause of action or claim in 
connection with this Deed of Trust or any of the other Loan Documents. 

23. No Offset. Under no circumstances shall Trustor fail or delay to perform (or 
resist the enforcement of ) any of its obligations in connection with any of the Loan Documents 
because of any alleged offsetting claim or cause of action against Beneficiary (or any 
indebtedness or obligation of Beneficiary) which has not been confirmed in a final judgment of a 
court of competent jurisdiction (sustained on appeal, if any ) against Beneficiary, and Trustor 
hereby waives any such rights of setoff (or offset) which it might otherwise have with respect to 
any such claims or causes of action against Beneficiary (or any such obligations or indebtedness 
of Beneficiary), unless and until such right of setoff is confirmed and liquidated by such a fmal 
judgment. Trustor further waives any right that it might otherwise have to require a marshaling 
of any security of Beneficiary or to direct the order in which Beneficiary pursues its rights or 
remedies with respect to any of its security. 

24. Continuation of Payments. Notwithstanding any taking by eminent domain or 
other governmental action causing injury to, or decrease in value of, the Property and creating a 
right to compensation therefor, Trustor shall continue to make the required payments of principal 
and interest on the Note. If, prior to the receipt by Beneficiary of such award or compensation, 
the Property shall have been sold in any action or proceeding to foreclose this Deed of Trust, 
Beneficiary shall have the right to receive said award or compensation to the extent of any 
deficiency found to be due upon such sale, with interest hereon, whether or not a deficiency 
judgment of this Deed of Trust shall have been sought or recovered, together with reasonable 
counsel fees and the costs and disbursements incurred by Beneficiary in connection with the 
collection of such award or compensation. 

25. Security Agreement 

(a) With respect to all of the personal property that is included in the description of 
the Property ("Collateral"), this Deed of Trust shall constitute a security agreement under 
Article 9 of the Nevada Uniform Commercial Code, and Trustor hereby grants Beneficiary a 
security interest in the Collateral for the purpose of securing all of Trustor's obligations under 
the Note, and grants Beneficiary all rights of a secured party under the provisions of Article 9 of 
the Nevada Uniform Commercial Code in connection therewith. 

(b) Without limiting the generality of any other provision of this Deed of Trust, 
Trustor further covenants that the Collateral will be kept on or at the Property, that Trustor will 
not sell or otherwise dispose of the Collateral, that Trustor will keep the Collateral in good 
condition and repair, that Beneficiary may inspect and examine the Collateral at any reasonable 
time, that the Collateral is free and clear of any other liens or encumbrances, and that the security 
interest granted hereby extends to all proceeds and replacements for any or all of the Collateral. 

(c) If there is an Event of Default, beneficiary may take possession of any part of all 
of the Collateral, and thereafter take all actions in connection therewith that it deems necessary 
or appropriate to protect or preserve the Collateral, require Trustor to assemble the Collateral at a 
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place designated by Beneficiary, sell the Collateral at a public or private sale in such order as 
Beneficiary may determine (independent of any Trustee's sale hereunder), and exercise any and 
all other rights extended to secured parties under the terms of Article 9 of the Nevada Uniform 
Commercial Code. 

(d) 	Trustor agrees that Beneficiary may file such Nevada Uniform Commercial Code 
financing statements as Beneficiary deems necessary to perfect the security interest granted 
hereby. 

26. Fixture Filing. This Deed of Trust covers goods which are or are to become 
fixtures related to the Property, and constitutes a "fixture filing" with respect thereto, showing 
Trustor to be "debtor" and Beneficiary to be "secured party," for purposes of the Nevada 
Uniform Commercial Code. 

27. Warranty of Title. Trustor warrants that it is the sole owner of good and 
marketable unencumbered title to the Property, and Trustor will forever defend the same against 
all claims and persons whomsoever, unto Beneficiary, its successors and assigns, subject only to 
the matters approved by beneficiary as acceptable exceptions to title pursuant to the provisions of 
the closing instruction letter delivered herewith to the title insurance company insuring the lien 
of this Deed of Trust. All of Trustor's present and future right, title and interest in the Property 
shall be subject to the lien and other terms and provisions of this Deed of Trust regardless of the 
time that any such right, title and interest is created, obtained by or conveyed, transferred or 
assigned to Trustor. 

28. Intentionally Omitted. 

29. Appointment of a Receiver. Following the occurrence of an Event of Default, a 
receiver may be appointed, with or without notice, where upon the receiver shall immediately be 
entitled to possession of all of the Property. Beneficiary's right to a receiver shall be absolute 
and unconditional. The receiver may be appointed without regard to the adequacy of any 
security for the Note and Trustor shall immediately surrender possession of the Property to the 
receiver upon his appointment. The receiver shall have the right to take possession of the 
Property, to collect the Rents therefrom, to complete the construction of any structures or 
improvements in progress thereon, to lease the Property or any part thereof, to operate any 
business thereon, and to exercise such other rights as may be granted by the court pending such 
proceedings, and up to the time of redemption of issuance of a Trustee's deed. Rents shall be 
applied to the costs and expenses of the receiver and the receivership, including any costs of 
construction, and the balance shall be applied in the manner provided for herein. The receiver 
shall have the power to borrow money from any person, including Beneficiary, for expenses of 
operating, preserving, maintaining and caring for the Property, and completing the construction 
in progress of any improvements or structures upon the Property, and all such borrowed sums, 
together with interest thereon, whether expended or not, shall be added to the obligations secured 
hereby. In addition, any costs incurred, or advances made, by beneficiary in connection with the 
implementation or operation of the receivership, shall be added to the obligations secured 
hereby, bear interest at the Default Rate, be guaranteed by any guarantee(s) now or thereafter 
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relating to the obligations secured hereby and be secured by this Deed of Trust. Trustor hereby 
waives any right it may have under Nevada. Revised Statutes § 107.100 to require Beneficiary to 
make any showing or meet any obligation as a condition to the appointment of a receiver. 

30. Waiver of Jury Trial. Trustor and Beneficiary each (a) covenants and 
agrees not to elect a trial by jury with respect to any Sue arising out of this instrument or 
the relationship between the parties as borrower and lender that is triable of right by a 
Jury and (b) waives any right to trial by jury with respect to such issue to the extent that 
any such right exists now or in the future. This waive of right to trial by jury is separately 
given by each party, knowingly and voluntarily with the benefit of competent legal counsel. 

31. Waiver of Marshaling. The extent permitted by law Trustor waives (i) the 
benefit of all present or future laws providing for any appraisement before sale of the Property or 
any portion of the Property, (ii) all rights of redemption, valuation, appraisement, stay of 
execution, notice of election to mature or declare due the whole of the debts and/or obligations 
secured by this Deed of Trust and marshaling in the event of foreclosure of the lien created by 
this Deed of Trust, (iii) all rights and remedies which Trustor may have or be able to assert by 
reason of the laws of the State of Nevada pertaining to the rights and remedies of sureties, (iv) 
the right to assert any statute of limitations as a bar to the enforcement of the lien of this Deed of 
Trust or to any action brought to enforce the Note or any other obligation secured by this Deed of 
Trust, (v) any rights, legal or equitable, to require marshaling of assets or to require upon 
foreclosure sales in a particular order, including any rights under Nevada Revised Statutes 
Beneficiary shall have the right to determine the order in which any or all of the Property shall be 
subjected to the remedies provided by this Deed of Trust. Beneficiary shall have the right to 
determine the order in which any or all portions of the indebtedness and obligations secured by 
this Deed of Trust are satisfied from the proceeds realized upon the exercise of the remedies 
provided by this Deed of Trust. 

32. Certification of Loan Documents. Within ten (10) days after a request from 
Beneficiary, Trustor shall deliver to Beneficiary a written statement, signed and acknowledged 
by Trustor, certifying to Beneficiary or any person designated by the Beneficiary, as of the date 
of such statement (i) that the Loan Documents are unmodified and in full force and effect (or if 
there have been modifications, that the Loan Documents are in full force and effect as modified 
and setting forth such modifications), (ii) the unpaid principal balance of the Note, (iii) the date 
to which interest under the Note has been paid, (iv) that Trustor is not in default in paying the 
indebtedness or in performing or observing any of the covenants and agreements contained in 
this Deed of Trust or any other Loan Document (or, if the Trustor is in default, describing such 
default in reasonable detail), (v) whether or not there are then existing any offsets or defenses 
known to Trustor against the enforcement of any right or remedy of Beneficiary under the Loan 
Documents, and (vi) any additional facts requested by the Beneficiary. Failure to timely issue 
the requested certificate shall, at the election of the Beneficiary, be an Event of Default by the 
Trustor. 

[Signature page to follow.] 
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N 
,ac, a De Liability Company 

TRUSTOR: 

MONACO PRO 

By: 

By: EURO PRO El liability Company, Member/Manager 

By: 

IN WITNESS WHEREOF, Trustor has executed this instrument on the day and year 
First above written. 

Halston Mikail, Manager 

ACKNOWLEDGMENT ON FOLLOWING PAGE 

SPACE BELOW INTENTIONALLY LEFT BLANK 
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STATE OF CALIFORNTIA 

COUNTY OF LOS ANGELS 

On 	3 1)3 \s 	before me, S>un)Pr 71141sle s 0 	, Notary Public, 
personally appeared Ralston Mikan, who proved to me on the basis of satisfactory evidence to 
be the person whose name is subscribed to the within instrument and acknowledged to me that he 
executed the same in his authorized capacity, and that by his signature on the instrument the 
person, or the entity upon behalf of which the person acted, executed the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 
foregoing paragraph is true and correct. 

WITNESS my hand and official seal. 

gesQ-kil 
	

(Seal) 
Notary Public 

Notary Public California 	g 
Los Angeles County 	f: 

M Comm. Expires Au 15, 2015 

SHEILA TRIVEDI 
Commission # 1948422 
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